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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [reneenna 13,923,484,295 ..o, [V 13,923,484,295 |......... 13,672,878,459
2. Stocks:
2.1 Preferred SIOCKS ...t sesesesees e sessee s nssssssses [resnececasenens 47,896,280 |....ooceeeeeririeieieieene [V 47,896,280 |.......ccocenvne 51,966,391
2.2 COMMON SLOCKS ....vuvuereeerireisceeietee ettt sesssenens [eessssssnnees 950,546,165 |.....coeviieeriircireenes [V 950,546,165 |................ 912,304,119
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et (O (O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeereiinniiiiennens 0
ENCUMDBIANCES) ...oeeveiieceie ettt |oebeneenenenees 29,299,385 |..oovieeeiens [V 29,299,385 |....cocovuee. 29,654,095
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocvimiiicicicieiceicieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $ oo 0
ENCUMDIANCES) .....eveeeiiiietetceeeeee ettt teteseees et et beseses s ssesesesesessssnans [oesetesenenenssesesenaenenenaeas (O (O [0 0
5. Cash ($
[ J 134,260,703 ) and short-term
investments (§ ..o 39,215,958 ) oo oo 216,215,695 |..ooivicvcnienieenn 0 o 216,215,695 |............... 376,029,241
6. Contract loans (including $  «eveovovrererrerieieiceeeene 0 premium notes) ...... [-roeeeeeenene 617,675,463 |...cooveeveeeeeeeereeereeeen 0 e, 617,675,463 |................ 553,784,913
7. Derivatives ............... ..1,003,863,364 |.. .. ..1,003,863,364 |.. ..1,171,084,770
8. Other iNVESLEd @SSELS ....c.ovvueueeeeeieiieieeei ettt s e [roseeeasees 2,240,409,378 |................. 13,855,274 |........... 2,226,554,104 |........... 2,212,098, 165
9. ReCEIVADIES fOr SECUMEIES .......vuvuiviaciiecieicieice e [roreeeinseeineieneas 889,502 ... [V R 889,502 |......ccovvvrinnnn. 793,549
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveeeeevevciercrceeeens freeeeeeees 19,030,279,527 |..coovveenne 13,855,274 |......... 19,016,424,253 |.......... 18,980,593,702
13. Title plantsless § ....ocoooveiiiiiiiin, 0 charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT (O (O [0 0
14.  Investment income due and @CCTUET ............covurimiurimeerineerieinieieeeeeneeeneeas [eoeeeciseecnees 193,592,580 |..ooovvvriecirinnes 58,032 |.oceriinne 193,534,548 |.....cco.c... 155,217,206
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 16,213,579 | 3,412,596 |.....cooeee. 12,800,983 |.....cocovvee. 26,065,427
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.cccoveiiiiinnne. 0
earned but unbilled Premiums) ..........cccceeveieviiiieereeceeeee e [oeeeeeeeeeens 119,779,384 |..oeeeeeeeeeee (V) 119,779,384 |............... 125,902,500
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccceceevrennrnnnn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from r@INSUIETS ...........cccereeeurureeerereneeieeeeeenesnas [rorereersicnenns 27,798,994 | 0 [ 27,798,994 |.....cooecc. 27,468,292
16.2 Funds held by or deposited with reinsured COMPaNIEs .............cccccevereer. |oereverrerecninnneeneee 0 Jvreeeerererrseeieeeend 0 o [0 O 0
16.3 Other amounts receivable under reinsurance contracts .. 16,826,951 [ 0 o 16,826,951 [...cccvevnenee 15,890,329
17.  Amounts receivable relating to UninSUred Plans ............cccocoeevvieieieeeeeenenis v 0 oo 0 e [0 T 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccccoenne 29,305,542 |..oooveeeeeeeeeeeeeenee 0 [ 29,305,542 |.coooviies 8,052,544
18.2 Net deferred tax asset ..........coocoeerueennne ..293,414,418 |.. ..228,478,020 |.. ..255,574,588
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeeeeeieieieieeeeeeenes [reeeeeeeeenenesenees 815,059 [ 0 oo 815,059 [.ooviciiiine 822,055
20. Electronic data processing equipment and SOftWAre .............cccoeveveueueveieienns fvrrininennnne 4,908,937 oo (V1 R 4,908,937 |...ocovevenne 5,494,790
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e | 2,284,020 |.oooriiriine 2,284,020 | [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne (O O (O [0 0
23. Receivables from parent, subsidiaries and affiliates ................cccocovveveviviins foevreiinnnnn, 14,336,267 |.oovoveivieeeiciiee (V1 14,336,267 |................. 16,138,887
24. Health care ($ ..ccccocvrvivccciriieccnae 0 ) and other amounts receivable ... |....ccccuenirnieenininiens 0 fererereeee 0 foeereeee (O O 0
25. Aggregate write-ins for other than invested assets ............cccoceveeireireeenees fooveeciinnns 411,361,443 | 88,771,788 |..cccvvvenne 322,589,655 |............... 265,262,882
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 20,160,916,701 |......co..e. 173,318,108 |.......... 19,987,598,593 |.......... 19,882,483,202
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...eeeececaeeeee e aeeeeee e e see e e e e e s seseseeesssesesesesesnsnsesesesesnnsnnansenns [reniniesanns 8,432,019,266 |.....cocovvvririrriirenns [V 8,432,019,266 |........... 8,091,619,745
28. Total (Lines 26 and 27) 28,592,935,967 173,318,108 28,419,617,859 27,974,102,947
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Executive Benefit Plan ..o L, 233,724,579 oo | 233,724,579 |...ooovveveees 228,074,005
2502. Collateral for Derivative Receivable ... o 65,304,055 |...ooovieeeeeeeeeeeee (1 O 65,304,055 |..ccveueenen. 10,015,439
2503.  Agents ReCeivable ...t oot 16,527,178 | 8,535,083 |.....cccovvvrnee 7,992,095 |....oooviine 8,306,149
2598. Summary of remaining write-ins for Line 25 from overflow page ...95,805,631 |... ...80,236,705 |... ... 15,568,926 |... ... 18,867,289
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 411,361,443 88,771,788 322,589,655 265,262,882




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ .......... 12,655,924,306 less $ oorrrrcririniieeiens 0 included in Line 6.3
(including $ ............ 4,415,581,151 Modco Reserve) 12,655,924,306 |.......... 12,295,550,619
2. Aggregate reserve for accident and health contracts (including $ ....0 Modco Reserve) 10,080,154 |...cevvvveneee 8,912,088
3. Liability for deposit-type contracts (including $  ...cccooovvvvvvreccccne. 0 MOACO RESEIVE).......oeoeeeeeiieeieieie e oo 568,311,002 |................ 628,247,208
4. Contract claims:
L T OO SO TSSO TSSOSO OSSOSO TS OO RO UOTOSPUPPTSTORPRURUOTN NOUSRRRO 96,791,048 |................. 75,604,086
4.2 ACCIAENT AN NBAIN ...ttt bbb bbb bbb e s bbb e s s bbb s s bbb s s ns st ebe s s s snsesebasnas [oesesenenssaeiesesennas 76,861 |- 78,249
5. Policyholders’ dividends/refunds to members $
FETaTo IV 0T Y11 U NRRRRRRROO 2,036,839 |.....ccovnven. 2,191,693
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .
IMIOACO) .tttk et b k£ b bRttt bbbttt ettt [ee s 124,875,000 |........co.c.... 163,000,000
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .0 Modco) ... 54,973,455 |...
6.3 Coupons and similar benefits (including $  ..ooeoveeirciiiiiee 0 MOTGO) .o [feeeee e e e e

7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e 0 discount; including $  .eovoeeeeeeeeenieeenes (40) accident and health premiums ..........c.cccceueveva foeveeeenenennnas 163,806,308

9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $

Service Act 750,000 f.ooveverereeee 500,000
9.3 Other amounts payable on reinsurance, including $
ceded 29,326,897 |.coovceenne 52,302,187

9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
USROS 0 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ ........ccccocoviviviiiinnnns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ......ccoocoiiiiiiiiiinns 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.071 ASSEt VAIUGLION FESEIVE ........uiiiiii e oo e e e e s e e e e e e e e e e e e e e e e e e eeans
24.02 Reinsurance in unauthorized and certified ($ .......ccooeereeirecirennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceevereiienceiceieeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance 1,798,757,515 |............ 1,769,348,053
24.08 Derivatives ..........ccccc...... ..1,178,842,119 |.. 1,318,483,388
24.09 Payable for securities ...... 28,505,719 |... 652,179
24.10 Payable for securities lending
24.11 Capital NotesS $ ...vovvveverreirciecs
25. Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27)
29. Common capital stock
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 ...0  shares common (value included in Line 29 $
36.2 0 shares preferred (value included in Line 30 $

11,044,384 | 8,726,416

230,768,081 |................ 236,108,255
12,191,667 |... ...7,929,167

. 12,191,667

.0 )reinsurers ... [ 0. .0
1,782,917 |... 7,019,234
49,340,719 |... .41,043,384

63,968,249 61,421,985
17,400,816,318 17,232,670,664
8,432,019,266 |............ 8,091,619,745
25,832,835,584 25,324,290,409

37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 2,586,782,276 2,649,812,538
38. Totals of Lines 29, 30 and 37 2,586,782,276 2,649,812,538
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 28,419,617,860 27,974,102,947

DETAILS OF WRITE-INS
2501. Low Income Housing Tax Credits Payable
2502. Interest Payable on Death Claims ....
2503. Other Liabilities

53,400,754 |................ 53,451,664
2,177,302 |... .. 1,770,273

2598. Summary of remaining write-ins for Line 25 from oVerfloW PAGE ..........cccciiiiiiiiiiiii s [ O RN 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 63,968,249 61,421,985
3101.

3102.
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts .............c.cccceveveeec v 374,526,246 |.............. 412,468,262 |................ 855,624,636
2. Considerations for supplementary contracts with life contingencies...............cccccovevevevevevereceeeeeeeee e 5,842,173 | 998,659 |...oeeeeeenee 3,333,109
3. Netinvestment INCOME ..o ..208,879,647 |.. . 225,064,814 |.. ..831,937,336
4.  Amortization of Interest Maintenance Reserve (IMR) ...........ccccocvevevevevevereeeenennne. .. (2,751,243)|.. ... (2,482,333)|.. ..(11,637,406)
5. Separate Accounts net gain from operations excluding unrealized gains or l0SS€s ...........cccocvvvvrveioriiiiiiiis [0 [0 0
6. Commissions and expense allowances on reiNSUrance CeAed ............oovovrvevrviveuereueeeeeeeeeieereseseeesens e 23,281,408 |.cooecenne 20,171,950 |..cocveveee 195,154,036
7. Reserve adjustments on reiNSUrance CEAEM ............ccvovievevivieereeeeieieee et sesesss s s e 165,268,648 |................ 88,716,414 |........... 1,119,762,566
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SEParate ACCOUNES............c.oviueueuereiiieeeieieieesssesesessssesesesssssessssese s sssssesesns [eescacicesesnenas 59,373,833 .o 61,572,564 |................ 237,632,820
8.2 Charges and fees for deposit-type CONTACES ...........c.ceerieieiereeeeeececceie et [ree e 1,752,501 oo 156,710 [.ooveveene 3,138,933
8.3 Aggregate write-ins for miscellaneous income .. 4,686,060 2,690,669 10,608,192
9. Totals (Lines 110 8.3) ...ucurueurereeeireeeeeeereeeeeeeenens 840,859,268 809,357,710 3,245,554,222
10, DA DENETIS .....eueucerieteieicceciee ettt s et e e s s s e e e e seseses e s s s seseseses s s sesesesesessssnsnsee|eennnanaeaennns 65,942,170 |oorreene 68,905,486 |................ 224,193,987
11.  Matured endowments (excluding guaranteed annual pure eNndoOWmMENtS) ...........ccceerirriiriieriieniienieenes oo 0. ..
12, ANNUILY DENETILS ©..veiiecicieteieee ettt es st e s e e s s e s s se e s et e s s s e nsesesesnseenses e icereenencaas 221,437,814 |....cocoe 202,245,735 |.ooeene 765,148,208
13. Disability benefits and benefits under accident and health CONracts ...............ccceueueveeieiiveieveierevceeens oo 1,036,532 |oooiiene 1,043,449 | 4,205,490
14. Coupons, guaranteed annual pure endowments and similar benefits ............ccoooeiiiiinieninnienienienedoeveniiiiiii O 0 0
15.  Surrender benefits and withdrawals for life contracts ...........c.c....... ..138,118,865
16.  GrOUDP CONVEISIONS .....ueiuiiiiieiieieasieanteaueeaueesaeesaeasseeseaseanseansesneeeseesseenseenseenseensesnsesnsesnsesseesneesseennesssesnafessessessesnnsssnssnessnesses 0 foeenieniesiesiesiesieenes 0 i 0
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeevevevevcverereeeeeeeeeee oo 9,664,750 |........c.c..... 15,939,282 |..ccceeienee 50,513,165
18. Payments on supplementary contracts with life contingencies .............. | 3,428,608 |................... 2,379,434 (..o 8,854,509
19. Increase in aggregate reserves for life and accident and health contracts ) 358,885,751 377,221,992 1,494,699,034
20.  Totals (LINES 10 10 1) wuuiiiiiurieeeeeieicseieieieeeeesesseeeeeesessseseeeessesesseesesssesesesesesssssssesesessssesssesesesnnnnsessoannnnsssssnens 694,489,037 |............... 695,697,946 |............ 2,685,733,258
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt bbb bbb bbbt bbbt bbbt bbb b nre e
22. Commissions and expense allowances on reinsurance assumed . .. ..
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveverereueeeeeeeeeieseseeeaeee s sesesessse e eeeeseeeenes 54,398,637 |......cooc...... 61,375,209
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceueueeeeveeevereeeeeeeeeee e 16,910,485 |................ 15,714,095
25. Increase in loading on deferred and uncollected premiums ........... ... (5,308,570)|.. ... (1,746,153)|..
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.ceeeeiveeeveeeeeeeeeeeeeeie e e (81,632,508) ....cocvevenvne (70,334,183)
27. Aggregate write-ins for deductions ... 21,670,057 18,808,924 73,147,073
28, TOtAlS (LINES 20 10 27) wuuueeiueucueeeeeeeeeseseeeeseseessssseeseseesesesesesasesssesesssessssssesesesassassesesesasssssssesasnns 760,784,381 779,530,515 3,080,934,717
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28B) .ottt bbbttt 80,074,887 |........cocc. 29,827,195 | 164,619,505
30. Dividends to policyholders and refunds to members 54,241,597 48,193,753 172,847,563
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiINUS LiNE 30) .........cceeuiiiiriueriiiiiieeeieteieese s sessssessese s se s sssnsesese s [eossciceseenenas 25,833,290 |.ooernenne (18,366,558)|................. (8,228,058)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ..........ccccccoeveveueverevennnnee. (29,334,099) (5,139,758) (3,578,568)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNUS LiNe 32) ......c.covoveueuerereiieneaeaens foreeeeeciceeens 55,167,389 |..covneeeee. (13,226,800)|....cococe..... (4,649,490)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of §  .oooeriieene 243,633 (excluding taxes of $  oeeerieernnne (115,174)
tranSTErred 10 the IMR) .........coovieceeee ettt ee et e ettt s e ssa st s s e ses et s et esensssetesesenenssaesesesennanen (41,003,616) (5,868,624) 79,807,844
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiieiieieeietceeee ettt et 14,163,773 (19,095,424) 75,158,354
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........cocccurueueeeeeeceeeeeeeeeeeceeeeeeeseeeeeaeseeeseeessassesesenenas 2,649,812,538 2,571,598,663 2,571,598,663
37, NELINCOME (LINE 35) -..cuuuiiiieeeieeeeete i eieteeeese e ssaeeeeeeseesesesesesaessesesesesas s sesesesasessansesesesasnsesesesesesanfonsesannnansneen 14,163,773 |oeeeee (19,095,424)......cooncce. 75,158,354
38. Change in net unrealized capital gains (losses) less capital gains tax of $ .. (13,145,664) ..(35,587,185)].. ..(13,315,770)]|.. (136,420,515)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cceeereeiereeereeeeeeeeeeie e e 751,386 oo (633,733)].. ... (3,229,183)
40. Change in net deferred iNCOME tAX .......cccoovoveveveveececieecie ettt senenas ..(15,424,745)|.. ... 14,091,543 |.. ... 10,631,430
41.  Change in nonadmitted @SSEtS ..........ccceeueiriririeieieieeeee e ..(27,376,966)|.. ..6,758,843 |. ... (4,979,609)
42. Change in liability for reinsurance in unauthorized and certified companies ............cccoeverienernenneens e, [0 [0 0
43. Change in reserve on account of change in valuation basis, (increase) or decrease ............cccooeeveenfeeiiiiiiiiiiiiiis [0 [0 0
44, Change in asset Valuation MESEIVE ............coiuiiiiiiiiaieee ettt e e e e e e e
45.  Change in treasury StOCK ...........coceeiieiiiiiiniiiie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiiieieeeeeeee e
48.  Change iN SUMPIUS NOTES .....couuiiuiiiiieeiieeie ettt ettt et e e st e e st e e s e e e e e ae e s e enseeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ...........cooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN ..o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiiie ettt e b e et e e s e e eneesaeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I USRS TRUUROPRORRPPTN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccoveeereenene
51.4 Change in surplus as a result of reinsurance
52.  Dividends t0 STOCKNOIAETS ...........cooiiiiiiii i
53. Aggregate write-ins for gains and losses in surplus 344,448 477,205 2,024,235
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccccceeeeeveiiiivciererieeeeeeeee (63,030,262) 1,261,312 78,213,874
55. Capital and surplus, as of statement date (Lines 36 + 54) 2,586,782,276 2,572,859,975 2,649 812,538
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management FEES ..........cccooviuiuiioieiiiiiciccececeeee et e 2,232,785 | 2,503,359 [ 9,848,705
08.302. Aggregate 0ther INCOME .........cocoiiiiiuiuiuieiiiee ettt ettt 2,453,275 |l 187,310 [l 759,487
08,3003, ittt e et e e e et e e et e e aa et e e e e e e et e e eaa et e e et e e te e e e et e e eaneeenneeenneeeanneeenneeenneeenaneeennneens[eeenuneeennneaeneeenaneeesnneennne [seenreeeneeeanneeeneeenneeennnes [ernneeenn e e s e e et e e e e e naneen
08.398. Summary of remaining write-ins for Ling 8.3 from OVErflOW PAGE .........cccccoviviveveuevieiieeeeeee et e [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 4,686,060 2,690,669 10,608, 192
2701. Net Investment Income on Funds Withheld ... ...20,672,489 |. ... 17,856,842 |. ...69,204,785
2702. Financing Fee on LLC NOTE ...c.oooviieiiieeeecece et e 996,553 |..ooveeeieee 955,753 ..3,944 004
2703, OThEr EXPENSES ..ottt ettt s et ettt s et et e s et et s esese s s esssesesesens [eaessn s e 1,015 |. (3,671)|.. (1,716)
2798. Summary of remaining write-ins for Line 27 from oVerflow PAge ............cccueeeieveveieiereeceieeeeeeeeee e [0 [0 0
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 21,670,057 18,808,924 73,147,073
5301. Net Change in Minimum Pension Liability ..o e 344 448 ..o 477,205 |oooeee. 3,381,055
5302. Impact of Dividends on Other Invested ASSEl ..o (1,356,820)
5303. wre [ [
5398. Summary of remaining write-ins for Line 53 from overflow page ...........ccccoviiienienieeninieecee e 0 oo 0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 344,448 477,205 2,024,235




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiieiiiciiciieiee ittt naees [oressinessnead 634,558,910 |................ 553,270,445 |............ 2,246,744 ,019
2. NetiNVESIMENT INCOME .......vuiiiiieiieir it [ers e 190,980,834 |.....c.ccecce. 173,157,953 | 882,089,989
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt 64,093,705 63,894,205 247,307,807
4. TOtal (LINES 110 3) oottt 889,633,449 790,322,603 3,376,141,815
5. Benefit and 10SS related PAYMENTS ............ccucviviieiiiiiiicieieeeeeeee ettt es s bessssanns [oevesesesnnnas 399,986,556 |............... 388,685,010 |............ 1,413,880,863
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeceeeveecne (82,477,916 ..o (69,683,106).............. (216,850,463)
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveccceeeieienens [oeveeeeieneens 193,874,607 |....cco.c.... 195,086,377 |.ccccvereneee 607,041,559
8. Dividends paid t0 POIICYNOIAETS ..........c.cooviviveviieeiiieceeee ettt ettt sesesnn s [eeereneeneneneen 3,749,425 |......coee.. 3,791,020 |...ccovevnnee 14,911,628
9. Federal and foreign income taxes paid (recovered) netof $ ........................... 0 taxon capital
GAINS (IOSSES) ..evuveiiietiet ettt bbb (7,952,642) (63,148,007) (138,887,534)
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 507,180,030 454,731,295 1,680,096,053
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 382,453,419 335,591,308 1,696,045,762
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb ..375,522,762 |. ..289,356,530 |..
12.2 Stocks .............. 11,931,295 |. 17,606,662 |..
12.3 MOMGAGE I0BNS ........vvveieiiieieeetetet ettt ettt ettt s s s st sesese e s esssesesesesesssnnanesans |resesestetesenene e ne s saeaenenes [0 0].
12,4 REAI ESAE ......eecececeeii ettt ettt e et e st a s e e e s s e e s e st nnna et s et e nsntetenenanans | oeteteeer st (U R 0
12.5 Other iNVESIEA @SSELS ......cuvuiuiiiiiicircice ettt ennees|oesininennenanes 11,633,271 | 64,933,742 |........c...... 300,297,293
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENts ..............ccccccevevees |oevereeeeeiennnnseeeees (O [V (68,293)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 27,853,540 37,731,197 122,379,765
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocvoveveveuieieeeeeeeeieieiceeeeeee e ens oresesesanans 426,940,868 |................ 409,628,131 |........... 1,950,629,015
13. Cost of investments acquired (long-term only):
LT = T TSSO ROVIURORRR 644,905,432 |............ 1,204,329,192 |............ 3,145,343,149
1312 STOCKS ...ttt |eeterne s 49,490,437 |......cccoenne. 45,678,465 |................ 149,455,874
13.3 MOIGAGE I0BNS ........vvveieiieeeeeeeetet ettt ettt st es et esesese e s ss st esesesesesssnnasesans |resesessetesenene e ne s e aerenes (O [0 0
13,4 REAI ESIALE ..ottt o (U R (U R 280,477
13.5 Other iNVESIEA @SSELS ......cvvuuieiiiieiceie ettt ennees |oesininsnnenines 48,313,933 |...ccovvenee 153,977,598 |...cooveevnee 410,420,251
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 38,748,946 2,552,799 3,028,424
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 781,458,748 1,406,538,054 3,708,528,175
14. Netincrease (or decrease) in contract loans and premium NOES ..............c.cceeeveveveverereeeeeeeeiennns 57,503,738 4,518,676 76,420,408
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (412,021,618) (1,001,428,598) (1,834,319,568)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK ............ccccveveueueueiiieieieieteeeeeeeeeie e sesesesssenenens|reseseseeseseenene s seeneeeees (O O (1 0
16.3 BOIOWED fUNGS ...ttt ennien | |oeiinesiine s 0 foeereeee (U R 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccooveveveeceecees |oevvrieenns (59,936,206)|.........c.c.... 294,395,678 |......c....... 119,502, 127
16.5 DiviIdends t0 SLOCKNOIAETS ........c..cuuuiuiuiiiiieicieeecic ettt ettt sseens | [rnessene s (U R (U R 0
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (70,309, 141) 236,151,403 (8,952,402)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.6) ..ottt (130,245,347) 530,547,080 110,549,725
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |.....c.cc..... (159,813,546)|.............. (135,290,209)|........couevne (27,724,081)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt ettt s s s s s esesessnannns |oeseseseenenenes 376,029,241 |............... 403,753,322 |.erereene 403,753,322
19.2 End of period (Line 18 plus Line 19.1) 216,215,695 268,463,113 376,029,241
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Premiums paid by DiVIidend .......cccoooiiveiiiiiiiicicieeceecte ettt [ enenierenas (33,798,571) ... (25,732,482) |.............. (117,858,969)
20.0002. Premiums paid DY WaiVer .......occcooiiiiiiiiiicicieeeeece e [eres s s (851,102)...cvvvernenee (816,453) |......cooee. (3,356,595)
20.0003. Premiums paid by Benefit ... ... (9,135,701)].. (7,468,383)|.. ...(27,136,571)
20.0004. Premiums paid by Policy Loan ................... ... (6,386,812)].. (4,116,309)|.. ..(15,437,130)
20.0005. Amortization of Discount on SUrplus NOTES .....ccoooiiiiiiioiiieieiccce e [ (78,575) ..cveeecrene (72,973)
20.0006. Common Stock acquired as a return of capital .....cocoooiiiiiiiieccccc e e [0 0
20.0007. Non-Qualified Pension Expense .........cc......... .(3,278,873)|.. ..3,007,142 |..
20.0008. BONA EXChANGE ....vcviviviiiiiiiieieietceet sttt ettt bbb s e e s st s sesenens [oesesesenesnesssssseseseneneneas 0. (9,009,238)|..
20.0009. Non-Cash Dividend Reinvestment .. ....(401,152)|.. .. (1,615) ..
20.0010. Reinsurance EMErging EAININGS ...oiiiiiiiiieiiiiiiisisiet ettt ettt enenenas (4,861,735) ,861,735)




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0011. Dividend Reinvestment on Sch BA ASSET ...oocuiiiuiiiiiiicecee e

20.0012. Dividend Income From Affiliate

(3,293,981)
(8,201,930)

5.1




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

1o INAUSEIELTIE ..o bbb 0 [ 0 [ 0

2. Ordinary life INSUFANGE .........ccvvvieieitetiiiiiieteie ittt sttt bt sse st ss st b ss et be s s s snsesesesessssnsa e seienenanas 559,970,371 |...coevenn 544,502,897 |............ 2,160,927,686

3. Ordinary individual BNNUITIES ...........ceiiiiriiririeieieiereet sttt et be s e s ss s s s seefeee e 211,527,188 |...cccvvne 132,912,650 |............... 601,847,126

4. Credit life (Group @and iNAIVIAUAL) ...........cocvoiiieieieieiiiie ettt [ee ettt [OOSR [0 U 0

5. GroUP lIfE INSUFANCE .......ceveeeeeeeeeeeeeeeee ettt s e e e snseseseseaessanessnseseseseansnanafer e enesseseseseseaens 250,150 [ 249,582 |.....covenee 1,002,599

6. GIOUD GNNUILIES ......vovevieeereeeeeeteteteeceeeseeeeeee et et e ses s et et eeeseseseeses s et asssesesesesnesesasssssesesesesnasesssssssesesesnsnassnafeesesesnnnnenssnsenenas 78,715 [ 9,877 [ 57,989

T A G H = GIOUD ettt a ettt s et s et e s ne e s ns ettt [OOSR [0 U 0

8. A &H -credit (roup and iINAIVIAUA) .......c.coviieiereieieeiiiee et et [OOSR [0 U 0

9. A& H = OtNET oot [ 1,081,889 |..covveinne. 1,156,858 |.....ccovvenne. 4,603,216
10.  Aggregate of all Other liNES Of DUSINESS .......coviioieieieieieieccsieieie et [OOSR [0 U 0
11, Subtotal (LINES T thIOUGN T0) ...ttt s 772,908,313 |............... 678,831,864 |............ 2,768,438,616
12.  Fraternal (Fraternal Benefit SOCIEHES ONIY) .......c.cviuiuiuiiiiieieieieieeese ettt [OOSR [0 U 0
13, Subtotal (LINES 11 trOUGN 12) ...ttt s 772,908,313 |............... 678,831,864 |............ 2,768,438,616
14, DEPOSIt-tYPE CONTACES .....vvveieieiecieieiiieieteie ettt sttt s et s et s s sese s ssssesesesnas |eeseseseaenennns 36,937,418 ... 3,299,164 |................. 66,136,789
15. Total (Lines 13 and 14) 809,845,731 682,131,028 2,834,575,405

DETAILS OF WRITE-INS

00 OO RO SRR RO EOPRPERRPRY
0 OO KOOSR RPN
00 O SOOI RSOOSR RO EOSTRERRPRY
1098.  Summary of remaining write-ins for Line 10 from oOVerflow PAgE ...........ccocvvviiieueueriiininirirsieeieeese s [OOSR [0 U 0
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) 0 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Penn Mutual ife Insurance Company (the "Company") have been prepared in conformity with the National Association
of Insurance Commissioner's ("NAIC") Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the Pennsylvania
Insurance Department (collectively "SAP" or "statutory accounting principles"). Prescribed statutory accounting practices include publications of the NAIC, state laws,
regulations, and general administrative rules. Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Company currently
has no permitted practices.

PIA Reinsurance Company of Delaware | ("PlAre I"), a wholly-owned subsidiary of PIA, received a permitted practice from the Delaware Department of Insurance
(Captive Bureau) to admit the value of the LLC Note and related form of surplus reflected in PlAre I's audited statutory financial statements. As allowed under Statutory
Accounting Principles No. 97, Investment in Subsidiary, Controlled and Affiliated Entities, the Company recognizes PIA's carrying value of $127,816,405 and
$130,655,000 as of March 31, 2023 and December 2022, respectively.

Had the Company not been permitted to include the asset and statutory surplus noted above, the resulting RBC of PIA would not have triggered a regulatory event.
Had PIA RE not been permitted to include the asset and statutory surplus above noted, the resulting RBC of PIA RE would have triggered a regulatory event in 2023
and 2022.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Pennsylvania is
shown below:

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 14,163,773 $ 75,158,354
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 14,163,773 $ 75,158,354
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,586,782,276 $ 2,649,812,538
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

Admit of PIA Reinsurance Company of Delaware | 97 2 2 $ 127,816,405 $ 130,655,359
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,458,965,871 $ 2,519,157,179

Use of Estimates in the Preparation of the Financial Statements
No significant changes

Accounting Policy

(1) Basis for Short-Term Investments

No significant changes

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is determined using an
external pricing service or management's pricing models.

The Company considers an impairment to be other- than-temporary if: (a) the Company's intent is to sell, (b) the Company will more likely than not be required to sell,
(c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not
expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all bonds including those in default, not-in-good standing,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not
limited to, unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans,
prepayments, and severities. [If the impairment is other-than-temporary, the non- interest loss portion of the impairment is recorded through realized losses, and the
interest related portion of the loss is disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company's "best estimate" of future cash flows discounted to a present value using the appropriate yield. The
difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining difference between the
amortized cost and the fair value is the interest loss.

(3) Basis for Common Stocks

No significant changes

(4) Basis for Preferred Stocks

No significant changes

(5) Basis for Mortgage Loans

No significant changes

(6) Basis for Loan-Backed Securities and Adjustment Methodology

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities, the effect on amortization or
accretion is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints and economic incentives
such as original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for structured securities are obtained from
broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate and economic environment.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

No significant changes

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

No significant changes

(9) Accounting Policies for Derivatives

No significant changes

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

No significant changes

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

No significant changes

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

No significant changes

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

No significant changes

Going Concern
The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.

NOTE 2 Accounting Changes and Corrections of Errors

No significant changes



STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 3 Business Combinations and Goodwill

NOTE 4 Discontinued Operations
No significant changes

NOTE 5 Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

B.  Debt Restructuring
No significant changes

C. Reverse Mortgages
No significant changes

D. Loan-Backed Securities
(1) Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment.

1 2 3
Other-than-Temporary Impairment
Recognized in Loss
Amortized Cost
Basis Before
Other-than-
Temporary 2a 2b Fair Value
Impairment Interest Non-interest 1-(2a + 2b)
(2) OTTI recognized 1st Quarter
a. Intent to sell $ - 13 - 13 - 13 -
b. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
c. Total 1st Quarter (a+b) $ - 19 - 18 - 18 -
OTTI recognized 2nd Quarter
d. Intent to sell $ - 198 - 198 - 198 -
e. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
f. Total 2nd Quarter (d+e) $ - 19 - 18 -8 -
OTTI recognized 3rd Quarter
g. Intent to sell $ - 19 - 18 -8 -
h. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
i. Total 3rd Quarter (g+h) $ - 19 - 18 - 18 -
OTTI recognized 4th Quarter
j. Intent to sell $ - 19 - 18 - 18 -
k. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
I. Total 4th Quarter (j+k) $ - 19 - 18 - 18 -
m. Annual Aggregate Total (c+f+i+l) 3 - 193 -
(3)
1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
Total XXX XXX $ - XXX XXX XXX
4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 239,623,557
2. 12 Months or Longer $ 988,416,959
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 3,974,623,431
2. 12 Months or Longer $ 6,332,669,377
(5) The Company conducts a periodic management review of all bonds including those in default, not-in-good standing, or otherwise designated by

management. The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to,
unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments,
and severities.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
No significant changes

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any repurchase agreements during the statement period

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any reverse repurchase agreements during the statement period

H. Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements during the statement period

71
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NOTES TO FINANCIAL STATEMENTS

Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements during the statement period

Real Estate
No significant changes

Low Income Housing tax Credits (LIHTC)
No significant changes

Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

7.2

Current Year 6 7
1 2 3 4 5
G/IA Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)] Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ -1$ -1$ -1$ -1$ -1$ -1$ -
b. Collateral held under security lending
agreements R R R R R R R
c. Subject to repurchase agreements - - - R R R R
d. Subject to reverse repurchase agreements - - - R R R R
e. Subject to dollar repurchase agreements - - - R R R R
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - R R R R
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock R R R R R R R
i. FHLB capital stock 3,752,600 - - - 3,752,600 6,753,000 (3,000,400)
j. On deposit with states 4,255,714 - - - 4,255,714 4,272,000 (16,286)
k. On deposit with other regulatory bodies - - - R R R R
|. Pledged collateral to FHLB (including assets
backing funding agreements) 486,208,561 - - - 486,208,561 - 486,208,561
m. Pledged as collateral not captured in other
categories 10,008,443,508 - - - | 10,008,443,508 | 10,094,614,000 (86,170,492)
n. Other restricted assets - - - R R R R
o. Total Restricted Assets (Sum of a
through n) 10.502.660.383 - - -1 10.502,660.383 | 10.105.639.000 397.021.383
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)

a. Subject to contractual obligation for which
liability is not shown S -1s - 0.000%) 0.000%)|
b. Collateral held under security lending
agreements 0.000%) 0.000%)|
c. Subject to repurchase agreements 0.000%) 0.000%)|
d. Subject to reverse repurchase agreements 0.000%) 0.000%)|
e. Subject to dollar repurchase agreements 0.000%) 0.000%)|
f. Subject to dollar reverse repurchase
agreements 0.000% 0.000%
g. Placed under option contracts 0.000%) 0.000%)|
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock 0.000%) 0.000%)
i. FHLB capital stock 3,752,600 0.013% 0.013%
j. On deposit with states 4,255,714 0.015% 0.015%
k. On deposit with other regulatory bodies 0.000%) 0.000%)|
|. Pledged collateral to FHLB (including assets
backing funding agreements) 486,208,561 1.700%| 1.711%]
m. Pledged as collateral not captured in other
categories 10,008,443,508 35.003%| 35.217%|
n. Other restricted assets 0.000%) 0.000%)|
o. Total Restricted Assets (Sum of a
through n) 10,502.660.383 36.732% 36.956%
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2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
SIA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

Derivative Collateral 65,304,055 - - 65,304,055 217,127,000 (151,822,945) 65,304,055 0.228%) 0.230%)
FHLB Collateral 482,455,961 482,455,961 489,304,000 (6,848,039) 482,455,961 1.687%) 1.698%)
Reinsurance Agreements 5,316,234,131 5,316,234,131 5,265,233,000 51,001,131 5,316,234,131 18.593%) 18.706%)
Trust agreement 4,144,449 362 4144449362 | 4.122.950.000 21.499.362 | 4.144.449362 14,4959 14,5839
Total (c) 10,008,443 508 10,008.443.508 | 10.094.614.000 (86.170.492)] 10.008.443.508 35.003¢ 35.2179

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11

respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Not applicable
(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11

respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

Not applicable

Working Capital Finance Investments
No significant changes

Offsetting and Netting of Assets and Liabilities
No significant changes

5GI Securities
No significant changes

Short Sales
No significant changes

Prepayment Penalty and Acceleration Fees

General Account

Separate Account

1. Number of CUSIPs 0

2. Aggregate Amount of Investment Income $ -

Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

NOTE 7 Investment Income

No significant changes

NOTE 8 Derivative Instruments

No significant changes

NOTE9 Income Taxes

No significant changes

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

NOTE 11 Debt

A.

B.

No significant changes

FHLB (Federal Home Loan Bank) Agreements

0

(1) The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and other FHLB-PGH
products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.” Collateralized funding agreements issued to the FHLB-PGH are
classified as liabilities for deposit-type funds and are recorded within Reserves and funds for payment of insurance and annuity benefits. FHLB-PGH is a first-

priority secured creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of FHLB-PGH
activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as restricted
general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets available to be
pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged
as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the assets

pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable.

penalties.

7.3

Current borrowings are subject to prepayment
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(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 2,752,600 $ 2,752,600 $ -
(c) Activity Stock $ 1,000,000 $ 1,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 3,752,600 $ 3,752,600 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 1,077,944,094 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 6,753,000 $ 6,753,000 $ -
(c) Activity Stock $ - $ - $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 6,753,000 $ 6,753,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 910,080,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $
2.Class B $ 2,752,600 $ - $ - $ - $ - $ 2,752,600
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 482,455,961 $ 431,229,873 $ 25,000,000
2. Current Year General Account Total Collateral Pledged $ 482,455,961 $ 431,229,873 $ 25,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 432,986,000 $ 489,304,000 $ 100,000,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 482,455,961 $ 431,229,873 $ 25,000,000
2. Current Year General Account Maximum Collateral Pledged $ 482,455,961 $ 431,229,873 $ 25,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 538930000 § 573764000  $ 130,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 25,000,000 $ 25,000,000 $ - $
(c) Other $ - $ R $ R XXX
(d) Aggregate Total (a+b+c) $ 25,000,000 $ 25,000,000 $ - $
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ - $ - $ - $
(c) Other $ - $ R $ R XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $
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b. Maximum Amount During Reporting Period (Current Year)

1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 25,000,000 $ 25,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 25,000,000 $ 25,000,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?
1. Debt
2. Funding Agreements No
3. Other

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant changes

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes

NOTE 14 Liabilities, Contingencies and Assessments
No significant changes

NOTE 15 Leases
No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk
No significant changes

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
No significant changes

B.  Transfer and Servicing of Financial Assets
No significant changes

C. Wash Sales
(1) There have been no transfer or servicing of financial assets through March 31, 2023.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:
Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant changes

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes

NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Fair value measurement is based on assumptions market participants would make in pricing an asset or liability. Inputs to valuation
techniques to measure fair value are prioritized by establishing a three-level fair value hierarchy. The fair value hierarchy gives the highest priority to quoted
prices in active markets and the lowest priority to prices derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is
based on the lowest level of significant input to its fair value measurement.

The Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs. The following summarizes
the types of assets and liabilities included within the three-level hierarchy:

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are accessible at the measurement date.
These generally provide the most reliable evidence and are used to measure fair value whenever available. Active markets are defined as having the following
for the measured asset/liability: i) many transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads
and v) most information publicly available. Prices are obtained from readily available sources for market transactions involving identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or
indirectly, for substantially the full term of the asset or liability through corroboration with observable market data. Prices for assets classified as Level 2 are
primarily provided by an independent pricing service or are internally priced using observable inputs. In circumstances where prices from pricing services are
reviewed for reasonability but cannot be corroborated to observable market data as noted above, these security values are recorded in Level 3 in the fair value
hierarchy.
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Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s assumptions about the
assumptions market participants would use in pricing the asset or liability. These are typically less liquid fixed maturity securities with very limited trading activity.
Prices are determined using valuation methodologies such as option pricing models, discounted cash flow models, market approach and other similar
techniques. Prices may be based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the Company’s
understanding of the market but are not further corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions, can have a significant
impact on the Company’s results of operations. The following sections describe the valuation methodologies used to determine fair values as well as the key
estimates and assumptions surrounding certain assets and liabilities, measured at fair value on a recurring basis, that could have a significant impact on the
Company’s results of operations or involve the use of significant unobservable inputs.

The fair value process is monitored on a monthly basis by financial and investment professionals who utilize additional subject matter experts as applicable. The
purpose is to monitor the Company’s asset valuation policies and procedures by ensuring objective and reliable valuation practices and pricing of financial
instruments, as well as addressing fair valuation issues, changes to valuation methodologies and pricing sources. To assess the continuing appropriateness of
third party pricing service security valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs
an initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of securities on a periodic
basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by the Company.

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent pricing services or internally
developed pricing.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by internal investment professionals through
comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s observations
of those inputs in the market. In circumstances where prices from independent pricing services are reviewed for reasonability but cannot be corroborated to
observable market data as noted above, these security values are recorded in Level 3 in the Company’s fair value hierarchy. Under certain conditions, the
Company may conclude pricing information received from third party pricing services is not reflective of market activity and may over-ride that information with a
valuation that utilizes market information and activity.

In circumstances where market data such as quoted market prices or vendor pricing is not available, estimated fair value is calculated using internal estimates
based on significant observable inputs are used to determine fair value. Inputs considered in developing internal pricing vary by type of security; however
generally include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure, collateral performance, loan
characteristics and various indices, as applicable. Internally priced securities using significant observable inputs are classified within Level 2 of the fair value
hierarchy which generally include the Company’s investments in privately-placed corporate securities and investments in certain structured securities that are
priced using observable market data. Inputs considered for these securities generally include: public corporate bond spreads, industry sectors, average life,
internal ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated by using unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the asset, and are therefore included in Level 3 in the Company’s fair value
hierarchy. Circumstances where observable market data is not available may include events such as market illiquidity and credit events related to the security.

The Company’s Level 3 debt securities generally include certain structured securities priced using one or multiple broker quotes, asset backed trust preferred
debt, auction rate securities, and certain public and private debt securities priced based on observable and unobservable inputs.

Significant inputs used in valuing the Company’s Level 3 debt securities include: issue specific credit adjustments, illiquidity premiums, estimation of future
collateral performance cash flows, default rate assumptions, acquisition cost, market activity for securities considered comparable and non-binding quotes from
certain market participants. Certain of these inputs are considered unobservable, as not all market participants will have access to this data.

Equity securities consist principally of investments in common and preferred stock of publicly traded companies, exchange traded funds, closed-end funds, and
FHLB-PGH capital stock.

Common Stock The fair values of most publicly traded common stock are based on quoted market prices in active markets for identical assets and are classified
within Level 1 in the Company’s fair value hierarchy. Fair value for the FHLB capital stock approximates par value and is classified within Level 3 of the
Company’s fair value hierarchy.

Preferred Stock The fair values of publicly traded preferred stock are based on quoted market prices in active markets for identical assets and are classified
within Level 1 in the Company’s fair value hierarchy. The fair values of non-exchange traded preferred equity securities are based on prices obtained from
independent pricing services. Accordingly, these securities are classified within Level 2 in the Company’s fair value hierarchy. Preferred stock that is priced using
less observable inputs are generally classified within Level 3 of the fair value hierarchy.

Short-term investments and cash equivalents carried at Level 1 consist of money market funds and investments purchased with maturities less than or equal to
12 months. These are carried at amortized cost and approximate fair value.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or clearing
members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign exchange rates,
commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party independent services are classified
within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models generally accepted in the
financial services industry that use actively quoted or observable market input values from external market data providers, broker-dealer quotations, third-party
pricing vendors, discounted cash flow models and/or recent trading activity. Prices are reviewed by investment professionals through comparison with directly
observed recent market trades, comparison with valuations estimated through use of valuation models maintained on an industry standard analytical and
valuation platform, or comparison of all significant inputs used by the pricing service to observations of those inputs in the market.

Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active market, resulting in
classification within Level 1 of the Company’s fair value hierarchy.

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Corporate securities $ - 19 1,163,170 | $ - 19 -1$ 1,163,170
Commercial MBS $ -1$ 898,883 | $ - 198 - 198 898,883
Residential MBS $ - 19 71,215 | $ - 19 -1$ 71,215
SVO Identified funds $ 404,000 |$ - 198 - 198 - 198 404,000
Preferred Stock $ 23,947,379 | $ 5,155,537 | $ 937,364 | $ -1$ 30,040,280
Common Stock - Unaffiliated $ 51,295,271 | $ -1$ 3,763,712 | $ - 198 55,058,983
Futures $ 571,350 | $ - 198 - 198 - 198 571,350
Options $ - 19 893,368 | $ - 19 - 19 893,368
Swaps $ - 198 992,958,180 | $ - 19 - 198 992,958,180
Separate account assets $ 8,432,019,266 | $ - 13 - 13 -1 8,432,019,266
Total assets at fair value/NAV 3 8,508,237,266 | $ 1,001,140,353 | $ 4,701,076 1§ - 19 9,514,078,694
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B.

C.

D.

E.

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Futures $ 2,278,125 | $ - 19 - 198 -1$ 2,278,125
Forwards $ - 198 5,609,191 | $ - 198 - 1% 5,609,191
Options $ -1$ 9,219,076 | $ - 198 -1$ 9,219,076
Swaps $ - 19 1,162,326,404 | $ - 19 - 19 1,162,326,404
Total liabilities at fair value $ 2278125 |$ 1,177,154671 | $ - 193 - 193 1,179,432,796
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Common Stock -
Unaffiliated $ 6,764,000 | $ - 18 - 18 -8 $ -8 - | $(3,000,288) | $ - |8 3,763,712
Preferred Stock $ 937.364 | $ -19 -19 -19 -19 -19 - 19 -19 - 13 937.364
Total Assets $ 7701364 | $ -19% -19 - 19 - 19 -19 - 19$(3.000.288) 1 $ -19 4.701.076
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 -13 -13 -13 - 138 -193 -193 - 13 - 13 -

(3) When a determination is made to classify a financial instrument within Level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, Level 3 financial instruments typically include, in addition to the unobservable or Level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.
The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

4

=

No significant changes

5

-

Other liabilities.

Derivatives with a positive fair value or carrying value are reported as admitted assets. Derivatives with a negative fair value or carrying value are reported in

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or
clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign
exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.
In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by investment professionals through
comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s

observations of those inputs in the market.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or
clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign
exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.
The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets, where fair value is determined by third party independent services, are classified

within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models generally accepted in
the financial services industry that use actively quoted or observable market input values from external market data providers, broker-dealer quotations,
thirdparty pricing vendors, discounted cash flow models and/or recent trading activity. Prices are reviewed by investment professionals through comparison
with directly observed recent market trades, comparison with valuations estimated through use of valuation models maintained on an industry standard

analytical

and valuation platform, or comparison of all significant inputs used by the pricing service to observations of those inputs in the market.

Not applicable

Aggregate fair value for all financial instruments and

the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Financial Assets: $ - 13 - 13 - 1% - 1% - 1% - 13 -
Bonds 12,843,234,525 13,923,484,297 556,261,357 | 12,113,035,576 173,937,593 - -
Preferred Stock 46,861,280 47,896,280 40,768,379 5,155,537 937,364 - -
Common stock -
unaffiliated 55,058,983 55,058,983 51,295,271 - 3,763,712 - -
Cash and Short-Term 216,215,695 216,215,695 216,215,695 - - - -
Derivatives 994,422,896 1,003,863,364 571,350 993,851,546 - - -
Separate account
assets 8,432,019,266 8,432,019,266 8,432,019,266 - - - -
Financial Liabilities: - - - - - - -
Individual Annuities 2,615,347,240 2,649,380,573 - - 2,615,347,240 - -
Derivatives 1,179,432,791 1,178,842,119 2,278,125 1,177,154,666 - - -
Separate account
liabilities 8,432,019,266 8,432,019,266 8,432,019,266 - - - -
Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
$ - 0.000%]

Not applicable
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NOTE 21 Other Items

A

Unusual or Infrequent Items
There have been no unusual or infrequent items or transactions which have a material effect on the financial condition of the Company.

Troubled Debt Restructuring: Debtors
There were no securities restructured during the statement period.

Other Disclosures
The amounts in this statement pertain to the entire Company's business, including, as appropriate, its Separate Account (including Variable Life Insurance) business.

Business Interruption Insurance Recoveries
Not applicable

State Transferable and Non-transferable Tax Credits
The Company does not have any state transferrable or non-transferrable tax credits as of March 31, 2023

Subprime Mortgage Related Risk Exposure
(1) The Company's exposure to subprime mortgage related risk is defined as loans (non-government agency) with a weighted average FICO score below
approximately 660. The unrealized losses on our subprime portfolio are due to changes in asset values. The Company did not recognize any impairments
during the statement period. The Company does not invest heavily in subprime loans (less than 1% of bond portfolio) and all of those loans are rated NAIC

(2) Direct exposure through investments in subprime mortgage loans.
Not applicable
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 232,169 | $ 232,169 | $ 125,744 | $ -
b. Commercial mortgage backed securities $ - 13 - 13 - 13 -
c. Collateralized debt obligations $ - 13 - 13 - 13 -
d. Structured securities $ - 198 - 198 - 198 -
e. Equity investment in SCAs * $ - 13 - 13 - 13 -
f. Other assets $ - 19 - 18 - 18 -
g. Total (a+b+c+d+e+f) 3 232,169 | % 232,169 | % 125744 1% -
* These investments comprise 0.001% of the companies invested assets.
(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

Not applicable

Retained Assets
Not applicable

Insurance-Linked Securities (ILS) Contracts
Not applicable

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

Not applicable

NOTE 22 Events Subsequent

No significant changes

NOTE 23 Reinsurance

No significant changes

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant changes

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

No significant changes

NOTE 26 Intercompany Pooling Arrangements

No significant changes

NOTE 27 Structured Settlements

No significant changes

NOTE 28 Health Care Receivables

No significant changes

NOTE 29 Participating Policies

No significant changes

NOTE 30 Premium Deficiency Reserves

No significant changes
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant changes

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant changes

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant changes

NOTE 35 Separate Accounts
No significant changes

NOTE 36 Loss/Claim Adjustment Expenses

No significant changes
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..otttk bttt et e e ae e e h et 4Rt e eh e e b e e b e e a b e e a bt ea bt ea bt easesheeebeeebeenbeebeenbeenbeennennne

If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT e F= (=N o] i =g Lo L= USSP RURU SR

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2

NAIC Company Code

3
State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2020

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiiniinieiciines

12/31/2020

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
61 SO S S TSRS PPN

By what department or departments?
Pennsylvania Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? .....

03/01/2022

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ 1 NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC Horsham, PA ..o ....NO.....]....NO..... WNO.....|... YES....
Janney Montgomery Scott, LLC Philadelphia, PA .NO..... .NO..... .NO.....|... YES....
Penn Mutual Asset Management, LLC Horsham, PA NO..... WNO..... WNO.....J... YES....
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ........ccoiiiiiiiiiiiii
If yes, give full and complete information relating thereto:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes [ ]

No [ X ]

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............ccccceeeeeene .
Does the reporting entity have any investments in parent, subsidiaries and affiliates? .... Yes [ X] No[ ]
If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate

LOLHLe e

All Other 209,313,369 233,589,177
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... ....1,079,060,444 ...1,129,076,359
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c..ooiiiiiiiiiieieeecee e e D oo 0 . 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccoiiiiiiiiiiiiiiiiciccce e Yes [ X] No[ 1]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccceoeviiiiiicicns Yes[ X] No[ 1 NAT ]
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

8.1
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New YOrk Mellon ... 101 Barclay Street, New York, NY 10286 .........cccoooviverererciieieieeceei

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ ]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Penn Mutual Asset Management, LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........coviriirrieeeiin e Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities and Exchange
Commission ... DS....

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? ........ Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccooiiiiiiiiiiiiii s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes [ X] No[ ]

8.2



STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvvieieieieteeeeeeeeeeceee ettt et s s e e s e s s e s et e s e s e s s s s s s et e s e s e s e s e s s s st et et e s eses s s sttt eseseseaeasssasasesesesesesnansnanaes B 0

1.12 RESIAENEIAI MOTLGAGES .....cvvvivieieeiieieteteteeeee ettt et ettt ettt s se s et et et et e b e s et e se et s ss et e s et et esessss s eses et e s et et esnss s esesasetesesesnsnanas B 0

B BN 0Ty T o 1= (ot o 1Y o Ty (o F= o [T RSP RURRUSPPRPRON B 0

1.14 Total Mortgages in GOOd STANMING .......couiiiiiiieiee ettt et e e b e e e e e e e ea e e es e e eseeeseeeseeaeenaeesneenseeneeeneeeneeeneenneenen $ 0
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvveeeeieiteteececeeeeeie et a ettt et s s s st s e s et e s e s e s s s s s s et e s e s e s s se s s s st e s et e s eses s s sttt e s et esesess s s s s es et esessanananaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAIMN MOTGAGES ...vvcveeieieieeeeeeeeeeeeee ettt aea ettt s s e s s s s s e s et e s e s e s s s st as s et e s e s e s e ae s s s st e s et e s eaesss s s st eseseseaeasssasaseses et esessansnanaes B 0
1.42 RESIAENEAI MOTGAGES .....cvvcvivieieeiieieteteteeeee ettt ettt e ettt et b et easse s et e s et et et e s e s e se st et ss et e s et et esessas et ssesese b et et esnss s asasasebesesesnsnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... v iueiiiie ittt ettt ettt ettt e b e b e e bt e bt e bt e a bt ea et ea et eRe e eh e e eb £ e b e e a bt eabeea bt eab e eaeesheesbeenbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........ou ittt ettt e et e e e b e e e e et e eneeeneeeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) ....coiiiiiiiiiiiiiiiie e $ 0
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1,61 FAIM MOTGAGES ...vvveeieieieeteeeeeeeecee ettt ettt et et st s et et e s e s e s s s s s s et e s e s e s s s e s s s st e s et e s esesss st s s esesesesess s s st es et esesnansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieieteteteeeee ettt ettt ettt et et eaese s et st et et et e s e s e se et s es et e s e b et esessas et eses et e b et et esnss s ssasasesesesesnrnana B 0
1.63 COMMEICIAl IMOTIGAGES .....veiueiiite ittt ettt ettt e et b e sb e e s bt e bt e bt e a et e e et ea e e e Re e eh e e eb £ e b e e a bt e mbeem bt eab e eseeeheesbeesbeenbeenbeenbeennenane B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ............cooiiiiiiiiiii e $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENL ......oeeeeiettcteeiee ettt et eee e es et et et et et ese e s ee e s et et e s et esesessesss e s et et e s esessss s s st ese s et esessee s eses et et et esessas s es et ese s et et esess s et esesebesesens SAeAeaeatt et et eeesenene ettt eneneaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvvivieieiiiieietetetcteeeeee et et e te s et esesee et st et etesesesesess et st et esesesesesess s es et es et eseseseas s e s es et esesesessas s es s et et et et essas s ssas e s e et e e s eseseeesenene e e e et eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES ...........c.euiiiiiiiiuetetitieieee et te et teseseees et et e tesetesssss et st et esesesesesess s et asesesesesens 25eseaesaseseseseseneneaeaeaeeseseeeaenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS BCCOUNES? ...........cceueuiieieeceeeeieeeeeeecae e et e eeeeaete et eeesseaeaetesesenssaesesesesensssesesasesensssesesesssensransana Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiieiei e B e 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............c.cccceeeeune.n. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMING ENLILY? .......cvcviieiecieteiicceetcte ettt ettt et s et s s s s s s et e s st s et eses s e st es s sanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviicuceeeeeeeeeceee ettt es s e s s s s e sesennananeesnas Yes [ ] No [ ] NATX]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[X]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
4 5

Life Contracts 6 7
2 Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. Alabama ..o AL oo b s 3,713,595 |..ccoevennee 1,490,306 |....cooveeene 5,157 oo [V R 5,209,058 |............... 516,929
2. Alaska ......cccooiiiii AK s
3. Arizona ..... . AZ .24,955,418 |..
4. Arkansas .. .. AR ...3,917,499 |..
5. California .. CA .64,657,454 |..
6. Colorado ...... .. CO .12,583,210 |..
7. Connecticut .. . CT 12,284,725 |..
8. Delaware ............. .. DE .. 5,536,427 |..
9. District of Columbia . . DC ...1,157,550 |..
10. Florida .. .. FL .61,576,997 |..
11.  Georgia .. GA .15,423,850 |..
12.  Hawaii .. . HI .. 1,080,605 |..
13. Idaho .... . ID .. 3,284,031 |..
14. lllinois ... L IL .20,323,49% |..
15. Indiana . . IN .. 4,018,689 |..
16. lowa ..... LA ...6,225,971 |..
17. Kansas . .. KS .. .. 6,302,231 |..
18, KENHUCKY ...oveieiiieeeeeeceee e KY oo b e 2,723,870 o 291,172 [ 5,716 [l O 3,020,758
19, LOUISIANA ..eeveieeeeeiieiceie e LA |l [ 4,045,508 |............. 2,500,523 |.....ooiiieen 1,263 | 0 | 6,547,294
20. Maine ....... .. 1,186,830 |..
21.  Maryland . .11,013,034 |..
22, Massachusetts ........ccccoovererieeniencieeceenea MA 11,738,545
23, MIChigan .....ccoeiuiiiiiieeieee e MI 12, 230 448 16,204,660
24. Minnesota . .. MN ...10,973,559 |. .19,004,625 |..
25.  Mississippi .. MS
26.  MIiSSOUN ...ooeiiiiiiiiiiiii e
27. Montana ,042,
28. Nebraska .. 1,437,036 |.
29. Nevada........ . ...483,600 |.
30. New Hampshire ... NH
31, NEW JErSeY ...cooviuiiiiiricieieieie e NJ 53,981 ,419
32.  New Mexico . NM , . ...1,602,199 ..
33. New York ..... . NY ...65, 280 703 |. .70,809,921 |..
34.  North Carolina .. .NC 9,883,506 |. .13,662,480 |..
35.  North Dakota ..ND ....803,071 |. . , ..
36.  OhiO ............. .. OH ... 14,389,192 |. ...9,684,213 |. .24,083,371 |..
37. Oklahoma . .. OK ..12,640,967 |. .17,031,174 |..
38. Oregon......... .. OR .. 3,574,292 |..
39. Pennsylvania ... . PA .56,518,779 |..
40. Rhode Island .... . RI .. 3,549,324 |..
41.  South Carolina . sc .. 8,058,039 |..
42.  South Dakota ... .. SD .. 1,580,187 |..
43. Tennessee ... .. TN . ...9,519,100 |..
44, Texas ....... X ..21,439, 723 . .56,561,862 |..
45. Utah ..... . uUT 3,016,693 |. .18,096,668 |..
46. Vermont VT ...603,502 |. .. 1,469,783 |..
A7, VIFGINI eeeeeeeeeeeeeeee s VA ,902, 16,495,899 |........... 2,209,058
48.  Washington .........cccceveeieeneeneeeeceeeeene WA o b 13,167,322 . 7,502,013 20,674,452 |............ 2,202,193
49.  West Virginia ...237,613 |.
50. Wisconsin ....
51, WYOMING ...cooiiiiiiiiiiiiiice e
52.  American Samoa .........cccceceeeiiieeiineenneeans AS
53. Guam .............. .. GU
54. Puerto Rico ...... .. PR
55. U.S.Virginlslands ..........ccccociiiiiiniininnnen, \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccoeeevuveennnns .. CAN
58. Aggregate Other Aliens . OT
59.  Subtotal ......ccccciiiiiiii
90. Reporting entity contributions for employee benefits
PIANS. oo XK [ (1 [0 (1 (O (1 0
91.  Dividends or refunds applied to purchase paid-up
additions and annuities............cccceeeeeevereeeeneeenes foereees XXt oo 33,798,571 | [0 (1 [V 33,798,571 |.evveiieiieicne 0
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period...........eceeveereeereeereenes foereers XXioes oo (1 [0 (1 (O [V 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.................... .851,102 .0
94.  Aggregate or other amounts not allocable by State..|....... XXX.......|-ceeeeeeeeeen. 127,851 [ Ol 0 el 0 e 127,851 [ 0
95.  Totals (Direct BUSINESS).......ccccevrueeereeerenenenienenesfoeens XXX .. 772,908,313 |.. 36,937,418
96.  Plus Reinsurance ASSUMEd............cceveerenenennnns oo XXX ,103, . reevrereeneeneeneenens O i 0 3,103,128 | 0
97  Totals (All Business).... .563,323,649 |. 211,527,188 |. e 176,011,441 .. 36,937,418
98. Less Reinsurance Cede 365,133,964 |........... 5,731,466 |............1,004,166 |..................6,355 |....... 371,875,957 |oveieieiene 0
99. Totals (All Business) less Reinsurance Ceded 198, 189,685 205,795,722 404,135,490 36,937,418
DETAILS OF WRITE-INS
58001. Military APO/FPO .. 3,182,627 |.. 0
58002. ..o e XXX e
58003. ..o e XXX e e
58998. Summary of remaining write-ins for Line 58 from
OVErfIOW PAGE .....vevvvevirieririeienieienisieesieesieesneese o XX oo (U TN [V R (U TN (O (1 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) 3,182,127 500 0 0 3,182,627 0
9401. Internal Replacements ........ccocooeveinvinineencnenns oo XX o 127,851 [, [0 (1 [V FR 127,851 [ 0
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErfIOW PAGE .....vevvveeiieririeienieienisienesieesieeseeese o XX oo (U TN [V R (U TN (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) 127,851 0 0 0 127,851 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocverinr weeene 50 4. Q- Qualified - Qualified or accredited reiNSUrer..............ceeveueeereieseeieees e 0
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiieeieeee et ene aeinnes 0 5. N-None of the above - Not allowed to write business in the state............. ... 7

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........

11
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

47-5413232

Dresher Run I, LLC

13-4337991

(NAIC Code 13588-NY)

1847 Insurance Captive,

FEIN Not Yet Issued

The Savings Bank Life

23-1918844

Janney Montgomery Scott,

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300
I
I I I I
The Penn Insurance and Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Hornor Townsend &
Annuity Company Company Management, LLC Management Multi-Series Kent, LLC.
(NAIC Code 93262-DE) (NAIC Code 68632-CT) 23-2566941 Fund (Master), LLC 23-1706189
23-2142731 06-0523876 | Series B |
Penn Mutual AM 1847 82-1995175 HTK Insurance Agency,
HLS I, LLC
Income Fund | Inc.
PIA Reinsurance Company 85-1310973 87-2907579 Penn Mutual Asset 23-2667559
of Delaware | Management Multi-Series
(NAIC Code 15370-DE) The Penn Insurance and Fund, LLC Penn Series Funds, Inc.
46-4355668 Annuity Company of New Independence Square (Onshore Series B) 23-2209178
York Properties, LLC 82-1533643

Penn Mutual AM Strategic
Income Fund

82-4914289

Penn Mutual Payroll
Administration, LLC

27-5126301

Insurance Company LLC
LLC Agency, LLC 23-0731260
No FEIN
Janney Trust Company, Janney Capital Janney Private Equity JMS Resources, Inc.

Inc.
84-3140820

Management, LLC

45-5066619

Company, Inc.
23-3028607

23-3028607

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company
20850 [ e [ e 67644 ....[23-0952300 .. | .ceeercirens | ereeeeeeniee [ e The Penn Mutual Life Insurance Company ....... LPAL ] RE.eiieoe | oottt | e 000000 Liii | e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e e 93262 ....|23-2142731 .| .ioiiiiiiiiii | e | e The Penn Insurance and Annuity Company ....... LDE] s DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeemmemennnnennnnns 21001000 ... ] e CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 15370 ... [46-4355668 .. | ...ooeveririen | erreiniiiiiiiiin | e PIA Reinsurance Company of Delaware | ........ DB e DS........ The Penn Insurance and Annuity Company .... |OWNership..........ccuueeummeeenennnnnnnnns 21001000 ... | e CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 231706189 .. | .eeeviieeiiine | eeeeeeininnninnn | e Hornor Townsend & Kent, LLC ........cceeveereenens LPAL] DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeemmemennnnennnnns 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2667559 .. | eeeiiirriiinn | eeeeeeeeeeininen | e HTK Insurance Agency, Inc. ........cccccceeunnee LDE] s DS........ Hornor Townsend & Kent, LLC ................... OWNErship..ccoeeeeeeeeeeeeeeee e 21001000 ... | e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 23-1918844 .. | .ooiiiiiiiiiin | eeeeeeiiieieieen | e Independence Square Properties, LLC ........... PA....f.eees DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeemmemennnnennnnns 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeees | e e 23-2566941 .. | eeiiiiiiiiiin | eeeeeeiiiiiiieen | e Penn Mutual Asset Management, LLC .............. PAL] s DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........ccceeeeemeeueenennnnnnnns 21001000 ... ] eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
B ) U N 85-1310973 .| oveeeeeeei | e | e Penn Mutual AM 1847 Income Fund ................ LPALLL 0TH....... Penn Mutual Asset Management, LLC ........... INfIUBNCE...eeeeeeeeeeeeeeee e 00,000 i ] s WNO e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeees | e e 232209178 .. | eeeieiieiiinn | eeeeeeeneienieee | e Penn Series Fund, Inc. .......ccoeeeiiiiiiiinns PAL] s DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........ccceeeeemeeueenennnnnnnns 21001000 ... ] eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 27-5126301 .. | ceveeeieeiiinn | eeeeeeiieeinieee | e Penn Mutual Payroll Administration, LLC ..... PA....f.eees DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeemmemennnnennnnns 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeees | e e 454797815 .| eiiiiiiiiiii | eeeeeeeiieenieee | e ILS Holdings, LLC .oeeeeeeeieiiiiiiieieiiiiees PAL] s DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........ccceeeeemeeueenennnnnnnns 21001000 ... ] eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 82-5050907 .. | eeeeeerrrrinn | eeeeeeeneennieen | e myWorth, LLC ...eeeeeeiiiiiiieieieeeee LPAL] DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeemmemennnnennnnns 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 230731260 .. | ceveeeeeeinene | eeeeeeeeeennieen | e Janney Montgomery Scott, LLC .......cevvvvveeenees PAL] s DS........ Independence Square Properties, LLC ........ OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 45-5066619 .. | .eeevrieriiinn | eeeeneieiiiiinen | e Janney Capital Management, LLC .............c.... PAL] s DS........ Janney Montgomery Scott, LLC .......ccceeeeens OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 23-2159959 .. | iiiiiiiiiiinn | eeeeeeeeeeinieee | e JMS Resources, INC. ooeeeveeeieiiiiieiiieeeeeeees PAL] s DS........ Janney Montgomery Scott, LLC .......ccceeeeens OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 84-3140820 .. | .eeeerierriinn | errerennnenninnn | e Janney Trust Company, Inc. ......cccevvveeiinns LN DS........ Janney Montgomery Scott, LLC .......ccceeeeens OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e 23-3028607 .. | .eeeeeerrrrenn | eeveeemnneneennn | e Janney Private Equity Company, Inc. ........... DB e DS........ JMS Resources, INC. .....cccuuenennniiiiiininnes OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | e eeeeeeeeeeeeeeeeeeeees | e e A7-5413232 .| e | e | e Dresher Run I, LLC oooeeeeeeieeeeee e LDE] s DS........ The Penn Insurance and Annuity Company .... |OWNership..........cceueeuemeeeueennnnnnnns 21001000 ... ] e N0 e
The Penn Mutual Life Insurance Company Penn Mutual Asset Management Multi-Series The Penn Mutual Life Insurance Company
B U N 82-1995175 .| eveeeeeiieees | e | e Fund (Master), LLC - Series B .......ceevvunnenn LPALLL 0TH....... The Penn Mutual Life Insurance Company .... | Influence.........cccooeiiiiiiiis 00,000 i ] s . NO...... U
The Penn Mutual Life Insurance Company Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series The Penn Mutual Life Insurance Company
20850 [ e [ e e 82-1533643 .. [ .eeereieeree [ eeeerieei | e Fund, LLC (0NShOre) ...eevvvereueeeriinieiiieenins LPAL] OTH....... Fund (Master), LLC - Series B ......c........ INFIUBNCE. oot 000000 i e -.NO...... I B
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeees | e e 82-4914289 .. | .iiiiiiiiiiii | i | e Penn Mutual AM Strategic Income Fund .......... PA.....f..ccct OTH....... The Penn Mutual Life Insurance Company .... | Influence.........cccooeiiiiiiiis 000000 et | e . NO...... [ R
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 [ e [ e e 87-2907579 .. | eveveveeeee | e | e HLS 1, LLC e LDE] e NIA....... Penn Mutual Asset Management, LLC ........... OWNEISNIP..eeeeeeerree e 100,000 .| e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e e 68632 ....|06-0523876 .. | ..ceeevevriins | eerririiiiiiiien | e Vantis Life Insurance Company ...........ccc.... O] e DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeemeemueeennnnnnnns 21001000 ... ] e CYES ] e s
The Penn Mutual Life Insurance Company The Penn Insurance and Annuity Company of New The Penn Mutual Life Insurance Company
L0850 L] e | e 13588 ... [ 134337991 .. | .o | e | e YOTK ettt LN, DS........ The Penn Mutual Life Insurance Company .... |OWNership.........ccccuueeemmeeuueennnnnnnns 21001000 ... | eeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Savings Bank Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] iiiiiiiiiiiiieiiieiieeieeeeeeeeeeeeeeeeeeeeeeeeeees | eeeeeeeee ] e | i | i | Agency, LLC .ooiiiiiiiiiiiiiiie ] P DS........ Vantis Life Insurance Company ................ OWNership..cooeeeeeeeieiiieeeieeeeeeeee | .100.000 ... e LNOL e
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 | eeeeee e | e | ] i | e | e 1847 Insurance Captive, LLC ................ LPAL] DS........ The Penn Mutual Life Insurance Company .... |OWNership.........coccecuveveeenennnnes 21001000 ... | eeee e N0 e
Asterisk Explanation
T, Entity over which The Penn Mutual Life Insurance Company has SignifiCant INTIUENCE, DU N0 OMNEESNID. .ueiiiiiiiiiiiiiiie ittt ettt ettt e ettt e ettt e sttt e astee e st e e aateeeestee e st e e aa bt e e s st a2 se e e e ate e e s b e e 4o se e e eat e e e et e e 4o ss e e ea s e e e ene e e 2o Re e e 4ok e e e st e e 4o se e e eat e e e st e e 4a s s e e eat e e e s s e a4 a ket e 4ot e e e e b e e 4o Ee e e eat e a4 s b e e oo be e e aabe e e ss e e e st e e embeeaanbeeanseeesnneeens




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ..............ccccccveveenn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIlY With The NAIC? .........ooeieieeeeiee ettt ettt ae et s e ee s e te s et es s s saete s et ee s s saetes et esenssaesesesesensssesetasasensssetesasasensnseaetesasenssensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............ccoeuieioiiieeee et eeea e ee sttt es s sae et s s s ae e seneneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically With the NAIC? ............ccccouiieueieieiiieieieieieeee e YES
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? ...t NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

NO

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............cccciiiiiiiii e N/A

Explanation:

Bar Code:

T EAE AR A T
6 7 6 4 4 2 0 2 § 4 9 0 0
TEATEAE R A AR
6 7 6 4 4 2 0 2 § 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
6 7 6 4 4 2 0 2 8§ 4 4 5 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]
6 7 6 4 4 2 0 2 8§ 4 4 6 0 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
6 7 6 4 4 2 0 2 8§ 4 4 T 0 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
6 7 6 4 4 2 0 2 8§ 4 4 9 0 0

0

o
—

0 1
0 1
0 1
0 1
0 1
0 1

o o
— —

14



STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504, SUSPENSE ....vvvvieieeeeeecieieteteteeeee ettt es sttt s et esen s st sessn s s enenene |orerererereinnas 7,505,102 |.ovoveeeieeeeeeeeeeiei (V1 7,505,102 |..cocvevieieinne 8,435,763
2505.  Other ASSEIS ...ooiieeeecececceee e oo 88,300,529 |................ 80,236,705 |.cccveerernnnne 8,063,824 |................ 10,431,526
2597. Summary of remaining write-ins for Line 25 from overflow page 95,805,631 80,236,705 15,568,926 18,867,289

15




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEAT ...........ccuevevececeeeeeeeeeececeeeeeeeeeeeeaeeeeesesessasaeaesesesasassesesesesesssssssannas |eeeesesesesennens 29,654,003 |........ccoecc. 30,809,775
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b e e b et e eneeese e aeenseenneeneannean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year's depreciation 354,711 1,436,159
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 29,299,382 |... 29,654,093
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10) 29,299,382 29,654,093
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... B ... B ..
6. Total gain (loss) on disposals ........cccccccevevee.... NG - B - BN - B - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN B B Y B e SRR
8. Deduct amortization of premium and mortgage infilliest NEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdiliterest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 2,225,953,439 |............ 2,250,448,808
2. Cost of acquired:
2.1 Actual cost at time of acquisition 7,433,917 .... 46,828,570
2.2 Additional investment made after acquisition .... 41,490,434 ...379,174,468
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals 11,633,271 .

8. Deduct amortization of premium and depreciation .. 1,557,260 |... ..4,602,041
9. Total foreign exchange change in book/adjusted carrying value (257,244) 1,398,641
10. Deduct current year's other than temporary impairment recognized (434,423)
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 2,240,409,379 |............ 2,225,953,439
12.  Deduct total NONAAMIEA GMOUNES ...........c.cveviuieeeieieiieteteteecee ettt et s s e st s et eseseassss s s st esesesessasnaseseseseseseanas [eeesenenenennnas 13,855,274 |...oovcee 13,855,274
13.  Statement value at end of current period (Line 11 minus Line 12) 2,226,554, 105 2,212,098, 165

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I .............cocueveveiieieueieieiieeeie e esesesssnans [roeeeeenas 14,637,149,001 |........... 13,034,772,521

2. Cost of bonds and stocks acquired 694,689,611 |........... 3,361,416,556

3. Accrual of discount 15,172,129 | 58,790,245

4. Unrealized valuation increase (decrease) (2,677,568) (12,464 ,117)

5. Total gain (loss) on disposals ....(971,519)|... ...(66,644,152)

6. Deduct consideration for bonds and stocks disposed of 387,454,057 |........... 1,587,384,098

7. Deduct amortization of premium 34,989,487 ...145,431,401

8. Total foreign exchange change in book/adjusted carrying value 1,008,631 ... (4,627,825)

9. Deduct current year's other than temporary impairment recognized 4,647,728
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees .... 3,369,000
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) 14,637,149,001
12. Deduct total nonadmitted amounts PSSRSO PSR RPOPPPSPPRURRUPPPTPR USROS | ) ISRt 0
13. Statement value at end of current period (Line 11 minus Line 12) 14,921,926, 741 14,637,149,001

SI101
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

Book/A:ldjusted ? ° ¢ Book/A:r)djusted Booklﬁiijusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T () ettt sttt [ 9,499,192,621 |............... 516,668,028 |................ 334,782,931 | 13,060,527 |............ 9,694,138,245 |0 [0 [ 9,499,192,621
2 Y [ - TSSOSO RRRPRRTSTSTRTIY USRI 3,754,695,203 |...cccvvenvene 147,783,840 |.......cceeeee 33,604,431 |...cocvvennn 22,620,885 |........... 3,891,495,497 ..o 0 0 [ 3,754,695,203
3. INAIC 3 (8) coveteeiiiiieieie ettt ettt h et s ettt s s b s R st e AR bR Rt s et s bt n st et senebesene et s [eee e 369,070,307 |eecveeeeeeeceeeeenieeeieeens [V 3,857,523 |..ooeenee (54,267,207)|.ceceenenne 310,945,577 | O [0 e 369,070,307
4. INAIC 4 () oottt etttk b bt b bk £tk ekt bt b et bt h st et b e ettt et bttt eaens [ e 59,459,015 ..o (U 3,363,351 [ (15,203,883)].........c..c.... 40,891,781 | 0 o0 o 59,459,015
5. NAIC B () it b et b et n b [rr s 9,239,597 [coiiicece [V 142,570 |.....coocvveee 15,395,887 |..cocovovneeee 24,492,914 |0 e 0 [ 9,239,597
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 445,687 0 299,690 1,017,172 1,163,169 445,687
7. Total Bonds 13,692,102,430 664,451,868 376,050,496 (17,376,619) 13,963, 127,183 13,692,102,430
PREFERRED STOCK
8. INAIC 1 bbbt b et b ettt s ea b e [reese e 13,897,277 | [0 (1 237,929 | 14,135,206 [0 o 0 o 13,897,277
NAIC 2 ettt e e E e E s e e e e R b SRR e £ £ e R R EeE Rttt e st b s st et en e enenens [rerne s 36,067,800 |-..cvveeieceeiiricicinne [V 5,000,000 |..covrereiniiennns 512,060 |.....cccoevnee. 31,579,860 ..o 0 o 0 e 36,067,800
TO. NAIC 3 bbbt b b bt bt bbb bbbt b et enes [shee et 1,218,700 |cvoeeiieiciiciricieas [0 [V O 179,900 |....ocoveeenee 1,398,600 |..ceeeneeeerecienneeeens O e 0 e 1,218,700
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN 0 oo 0 i 0 e 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 0 Jooeerreeemrrereneeeeeen 0 [ 0 e 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 782,614 0 0 0 782,614 782,614
14, Total Preferred StOCK ..o 51,966,391 0 5,000,000 929,889 47,896,280 51,966,391
15. Total Bonds and Preferred Stock 13,744,068,821 664,451,868 381,050,496 (16,446,730) 14,011,023,463 13,744,068,821
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1T $ .o 39,215,958 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ i 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 39,215,958 XXX 38,634,419 0 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMbEr 31 OF PrIOT YEAT ........ocvovoveveveieeceeeeeieieteteeeeee ettt eseseas s seseseseseseanas [ereesnseseneens 19,223,961 [ 0
2. Cost of Short-term INVESIMENTS ACQUIFET ..........c.ceiuiiieieeeiceeecccce ettt ettt s et s s as s s s s et et esesessssssseseseseanas [ereneasasasenenas 19,546,438 |.....cccocenc. 38,658,894
3. ACCTUAN OF GISCOUNL ...veeeiacetcteteee e ceeeee et eaeseeeeee e eseseseeeee e eseseseeee e s eseseeeeee e e seseeeeee a2 e aeseseeee e e seseeee e s s s snsesesesssnsnsesesesasnnsnsens [orsssnscacicereanna 445,558 |...coiiiee 145,763
4. Unrealized valuation iNCrEASE (AECTEASE) ......ccuieiuiiuiiiiiiii it itie sttt ettt et ieesaeesheesbeesbe e bt e bt eabeemeeeasesaeesbeeabeesbeebeanbeanneennesnnes [eneeaeasneaneeseesanesaeenes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciuiiieiereeeeeeceeietetet et eeeaeas ettt et eaeas s s s s et et et esese s s s st esesesessssssasssesesesessssassssseseseseanns [oesesssseseseseseneneeaeanesenas [V (52,576)
6. Deduct consideration reCeIVEd ON AISPOSAIS ................cucviueueuiuiiieeititeteteseseeeseestetetesesessas s st et e sesesesessss s et ssesesesesesssssesssasasesesens [sesesesesesesessaeneeananeseeas (1N SO 19,538,336
7. Deduct amortization OF PrEIMIUM .............c.cuiueuiuiiiee ettt tctet et ee et ettt es e s s et et et et et essse s ssssesesesesesess s et st esesesesessssasssssasesesesesnns [oesesesesesesessneneeaeanesenas [V (10,216)
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccooiiiiiiiiiiiiei et s [eaie s [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............oocuiiiiiiiiie i sne e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............ceeuiuruiieeeeiereieeeeeeeeeeieieseseseenas [eeeneneneeeeeas 39,215,957 | 19,223,961
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iuiiueeeeeeeiei e eieeeeeee e eseseeeeees e eseseeeeeeaessaesesesessssesesesessnsssesesessseaesesesessassesesesesassnanns [oessiesssssssnscasaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 39,215,957 19,223,961
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOT YEAI) ........c.ccviviiiriuerereiitieesesesessssssesesesessssssssesesssessssssesesessssssssesesessssssssesesass  ssessssssenes (161,726,880)
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS .............c.eueuiiiiiiiieieteiieeetesese ittt se s et sese st s s sesese s sssssses et et s ssssesesessssnsesesessssnsnseses fatsteetesssnenes (4,491,862)
Unrealized Valuation INCrEASE/(AECIEASE) .............cvvueuevereiieieseseseieeaesesessssssssesese st sssseseses s ssssesesesssssassesese s sasass et et et s s sss e s et e s s ssssesese s s s ssaesesessnanaes oestiesesssnenes (12,095,305)

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNMIZEM ........c.cveviviiieieiteteieiiesesete st eesse ettt ses s ae bt et seses et e st es st ses e s s s s sesesebe b st seses et bt s seses e bbbt snsssebesassssnsnsebebanss basasssssietana (42,321,928)
Considerations received/(Paid) ON tEIMINALONS .............ccceuiiiuereteieiieietetete it te sttt s sassese st sssssseses et s s esesese s s sssses et e s ssssssesesesessssnsesesesssnns thebesesssssees (37,332,860)
AAMIOTEIZAION ...ttt e e e st h e 2 s H oS s EeE s E e b E e e Ao R AR h e R R R h R R AR R e e R AR h e h ettt ee Shebeteeb e 0

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (LiNes 1+2+3+4+5-6+T+849) .......cceuiiiuiiereiiiiieieieieisesesese e ssssesesesns ebessessasenes (183,303,115)
Deduct NONAAMIIEA @SSELS ..........ciiiii i bbb b b e s b e s h e s b e s b e e b e e b e e E e e E e e R e e E e e R e e R R bR R R e R b e e e e s AReeEeaEeaeaeae e 0
Statement value at end of current period (LINE 10 MINUS LINE 1) ....o.iiiiieiueueiiiieieeteteteise ettt sttt b b ss et ssebes s ss et ebebesassssnsesesass ertstssieranns (183,303,115)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LiNE 6, PHOT YEAT)...........c.ovcueueueueeeeeeeeeeeeesesesssesesesesessssesesesesssssesesesesssssesesasesssassesesassasanss <eesssssesesasa 14,328,267
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .............cccceuevevevreceeueiereeeeeceeas ceeeeeeeeeneenas (6,003,901)
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........ccccoviiiiiiiiiis v 0
3.12 Section 1, COIUMN 15, PHIOT YEAN .......cvcvevieieeeeieeeeeteteseeeeeeeeeseiesesesessenes eeeeeeaesssseseseseneenesesees [0 R 0
Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ............ccccoeveveveeieies covrerereeneeenas (3,448,460)
9,496,605 ................ (12,945,065) ................ (12,945,065)

3.14 Section 1, Column 18, prior year

Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccceriiriiiiiiis v 0
3.22 Section 1, COIUMN 17, PHOT YEAN .......cvevevieeeeeeeeeeieteteteeeeeeeteeeiesesessanenes eeeeeesesssseseseseneeaesesees [0 0

Change in amount recognized

3.23 Section 1, Column 19, current year to date MiNUS ............ccccoeveveveeieees covverereenenenn (3,448,460)

3.24 Section 1, Column 19, Prior YEAr PIUS ............c.cueveueuieeeeieeiieiereseeeneeenes eesereseseesenees 9,496,605

3.25 SSAP NO. 108 AQJUSIMENTS .....vviiiecicieiririecseeeee e inene cssecesssesesssesesassseesasees (VI (12,945,065) ................ (12,945,065)

T8 o) o) =TI (I Lo o g UL IR L= 0 OSSPSR 0
Cumulative variation margin on terminated contracts during the YEar ................cceeeueuiieieeeieieierereees e 1,978,631

Less:

4.21 Amount used to adjust basis of hedged item ... 0

4.22 AMOUNE FECOGNIZEA ...ttt easanns seseseseeaenesees 1,978,631

4.23 SSAP NO. 108 AQJUSIMENLS ......c.cvivicvctctieieiee et tetescese s vetessaes seseteseseseassesssseseseseneeas 0 e 1,978,631

18] o) o) =TI (IR Lo o o g UL IR L= 0 ST PTROTROTROY 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINAIONS IN PrIOT VAT ........ciuiiiiiiiiie ittt ettt ettt et bt e sb e e e bt e bt e bt ea et eae e eheeoa e e Sheeeb e e bt e b e e a bt embeembeaReesaeeas Seseeeateeseesatesanesaeeaanaines 0
5.2 Total gain (loss) adjusted into the hedged item(s) for terminatioNs IN PriIOT YEAT .........co.eiiiiiiiee ettt sa e b e e b e et e eas Seseeeaaeaseesaaesanesaeesaeeaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cccvueuereeeeeeeeeeeeeeeeeeeeetesesesssesesesesessassesesesssssesssesasessssssssesassanas <eesassssssesesanns 8,324,366
Deduct total NONAAMIEA @MOUNLS ...t e e b e e e e E e e et s e e e e e e e e e E e e Ee s e e SR e £ R e SR e e R e s R e e R e e R e e e e e Re s e e e e e shesaeseeseeaee s mmeemeeneeeeeeseeeeeennaens 0
Statement value at end of current Period (LINE 6 MINUS LINE 7) ........c.cvcurueueieeieeeceete e et eecaeteteseeeescaete e s esesseaesesesesensssssesesessssssesesesasssassesesasesssssansasesananes Snsesesesesasnns 8,324,366
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN T4 ... uieieieiaeeeeeseeseeeeee e ees e e ee e aes s s e eesee e e e e e 28584584202 s bbb ee b ne s enrens | sesesssnsinnis (183,303, 123)
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................ccueueueeeiiieieieieieieees eeererenesesneeeens 8,324,366
TOtal (LINE 1 PIUS LINE 2) .ottt ettt et es s s s st s esesess s nas s sesesesesssnsnsnsnssenesenninenees s (174,978,757)
Part D, SECHON 1, COIUMN B .....oeuiueuereirceceeeeeeieeeeese s ees s ee e e ee s es e s s e e e e e e e ee et s e es e eeseneennes | eesessienins 1,003,863, 365
Part D, SECHON 1, COIUMN 7 ..ot es s s s s e e eeeennes eescenions (1,178,842,119)
Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) .......c.cveuiuieiieieeicicietetceeeee ettt sese st sesssssn s s snssesesesssssnensnsneere e (3)
Fair Value Check
Part A, Section 1, Column 16 (183,303, 123)
Part B, SECHON 1, COIUMN 13 ... .ottt et ettt ettt ettt et ettt et et et et et et et e e e e et et e e e e e e e e e e e e eeeeeeeeanee aaneaeesesreareas (1,706,775)
TOtal (LINE 7 PIUS LINE 8) ...ttt ettt n st et et esese s nss s s sesesesssnnsnsnsneseseenensnenes e (185,009,898)
Part D, SECHON 1, COIUMN G ...ttt es s ses s e e s s s st es e e e eestnes eeseesssscnaions 156,110,349
Part D, SECHON 1, COIUMN T0 ...t eeeeeessees s sesees e e s e ee e s s e s es s e ee e e e e e e enseesesseeseeneeseseeeanes cescenrons (1,181,120,244)
Total (Line 9 Minus Line 10 MINUS LINE T1) ...cuouiuiiiiiicieieeceeee ettt ettt sn s sesesssnen s eneneeeene e 839,999,997

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ......iuuieierieceeisceeeseceeesesese st se st bbbttt bbbt eens | seissesnsinieas 195,513,736
Part B, SECHON 1, COIUMN 20 ...ttt bbbttt bbbt ens | Sedinsesinsesant et ens e nnsesnea 0
Part D, SECHON 1, COIUMN T2 ...ttt sosesinsinsinens 203,838,105
Total (Line 13 plus LiNe 14 MINUS LINE 15) .....ocvouiieieeeieiiiieieieteieee sttt ssssssnssesenennnnnnns s (8,324,369)
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cvcueueuiieeieieteeeeeeeeee ettt ettt eseass s s s e s sesssnnas [ereeeeeeeeennens 311,458,685 |............... 363,449,948
2. Cost Of Cash eqUIVAIENTS ACGUIFET ..........c.ceiuiiiieeeieececece ettt ettt ettt et s e s s s st esesesesessasssssesesesessssanasnas |eeesesenensnenes 507,454,990 |............ 3,436,590,763
3. ACCTUAN OF GISCOUNL ....vveeiacieecteeeesi ettt e es s eeeeee e eseseeeseeeaeseseeeeeeaeaeseseseees e seseseeeeee e seseseeee e e s sseseeee s s snses et esesnsnsesesesesnannnsns [orsnssicacesesensacacseeannas [0 0
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccuieiuiiuiriiiii et ste ettt ettt iee st e sheesbeesbeesbe e bt eabeemseaasesseesbeesbeesbeenbeebesnneennennne [esseeaeaneaieeseesaeesaesnes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciiiieiereeeeceeeeeeiete et eteeeae ettt eses e e s s st et et et esesss s s s sesesesessssssssasssesesesesssssssssseseseseanas [oereessesesesesensneeananeseeas [0 0
6. Deduct consideration received 0N ISPOSAIS ............c.cccviviueuiueriiiieeeeeieieteseeeses e st et seteseses st st et e sesesessssssesesssesesesesessssasasssasaseses [oesesenssesnena 684,652,973 |............ 3,488,582,026
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cceceiiriiiererereeeeeeeeeeieeeeeeeeeesesens fereeeeeeeeens 134,260,702 |......cocenvn 311,458,685
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 134,260,702 311,458,685
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2



STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€03

1 2 Location 5 7 9 10 11 12 13
3
Commitment
Date Actual Cost Additional for
CusIpP Name of Vendor Originally at Time of Investment Made Amount of Additional Percentage of

Identification Name or Description City or General Partner Acquired Acquisition After Acquisition Encumbrances Investment Ownership
000000-00-0 ......... Penn Mutual AM Strategic Income Fund ............c....... 0KS '« eveeeeeeeeeeeeeeereeneereerereanaanns The Advisors' Inner Circle Fund |11 ......ccevnvvnvvnnnnnnn.. ...07/02/2018 ... |eveene e e [V P 610,418 |oeveneeneeneeneeneeneeneenn0 e [ TR 0.000

1099999. Non-Registered Private Funds - Bonds - NAIC Designation Not Assigned by the SVO - Affiliated 0 610,418 0 XXX
70759*-AC-0 ......... Penn Mutual Asset Management LLC .......cceovveeniiinnieiieiieeiieennnns Horsham ......eveeeniieieiieeieeieeeeieeens feennnn Penn Mutual Asset Management LLC ........ccovveenrveenneeiinennn foenieeenns vevieeens foee 08/31/2021 e e [ P, 25,000,000 [oeueeneeneeneeneeneeneeneend0 [ [ IR 0.000
000000-00-0 ......... 1847 Insurance Captive, LLC .ivvuviivniiinniiiiiiiiiiiiiisiiiiniiiniienes Horsham ..o..vveenvienniiiniiiiniiiniiiinnies o 1847 Insurance Captive, LLC ..ivuvviveniirnniininiiiniiiniiins Joveeninen s vvvuneens foens 03/03/2023 e 6,000,000 |..ievuiiinniiiiiiiiiiianns L T | PO PP PPPPPPPPN [ U 0.000

1899999. Joint Venture Interests - Fixed Income - NAIC DeS|gnat|on Not Assigned by the SVO - Affiliated 6,000,000 25,000,000 0 XXX
000000-00-0 Atlas Venture Fund XII, L.P. ..... . | Cambr i dge .[Atlas Venture .... ....06/30/2020 ... 1 ....900,000 .. 1,740,000 |... ..0.030
000000-00-0 . ..|Atlas Venture Fund XII1, Lp. . Canbr idge .. Atlas Venture . ..08/31/2022 . a .320,000 |.. .. 11,379,999 0.027
000000-00-0 . ..|Atlas Venture Opportunity Fund II, L.P. Cambr i dge Atlas Venture . ..12/31/2021 . Al . 758,334 |.. 3,521,665 0.017
000000-00-0 . ..|Battery Ventures XI11, L.P. Wal tham .. Battery Ventures ..03/01/2020 . a .. 52,000 |.. 1,600,000 0.007
000000-00-0 Battery Ventures XIV, L.P. .. Waltham .. ..|Battery Ventures ... .|....03/31/2022 ... 1 ....780,000 ...0.003
000000-00-0 Bessemer Venture Partners XI, L.P. ... Larchmont .|Bessemer Venture Partners ....03/01/2021 ... 1 .... 324,819 ...0.005
000000-00-0 . ..|Frazier Life Sciences IX, L.P. .. Menlo Park . Frazier Healthcare Partners ..10731/2017 . A .110,000 |.. 0.048
000000-00-0 . ..|Frazier Life Sciences VIII, L.P. Menlo Park . Frazier Healthcare Partners ..09/30/2015 . 1 . 246, 0.046
000000-00-0 Frazier Life Sciences XI, L.P. ..... Menlo Park .... .|Frazier Healthcare Partners ... . |--..0373172022 ... 1 ..10 626,000 ... ...0.015
000000-00-0 GS Vintage Fund V, L.P. New York ... .| Goldman Sachs ....10/29/2008 ... ...601,174 |... ...0.001
000000-00-0 . ..|Longitude Venture Partners |11, Menlo Park . Longi tude Capital ..03/31/2016 . Al 79, .. ... 530,269 0.015
000000-00-0 . ..|Menlo Ventures XV, L.P. Menlo Park . Menlo Ventures .. ..10/01/2020 . a .600,000 |.. 3,000,000 0.024
000000-00-0 . ..|Point 406 Ventures 111, L.P. . Boston ... .406 Ventures . ..04/30/2015 . 1 .. 54,000 [.. ...756,000 0.028
000000-00-0 . ..|Unusual Ventures Fund 111, L.P. . Menlo Park . Unusual Ventures ..08/25/2022 . a .350,000 |.. 5,460,000 0.013
000000-00-0 . ..|Upfront Growth Fund I, L.P Los Angeles Upfront Ventures ..03/31/2015 . Al ...656,873 0.056
000000-00-0 . ..|Upfront IV, L.P. Los Angeles .. Upfront Ventures ..06/21/2012 . a 3,921,744 0.026
000000-00-0 . ..|Upfront V, L.P. Los Angeles .. Upfront Ventures ..11/730/2014 . Al 0.025
000000-00-0 . ..|Upfront VI, L.P. Los Angeles Upfront Ventures ... ..05/31/2017 . i 0.020
000000-00-0 . .|US Venture Partners XIII, L.P. Menlo Park .... .1U.S. Venture Partners .. ...03/31/2022 ... 1 .. 0.027

1999999. Jomt Venture Interests - Common Stock - Unaffiliated 4,859,260 75,073,401
000000-00-0 ABRY Advanced Securities Fund I11, L.P. .. Boston ... .| ABRY Partners ... ....00/14/2011 ... ... (61,213)]... 0.006
000000-00-0 . ..| ABRY Advanced Securities Fund 1V, L.P Boston ABRY Partners . ..07/31/2018 . . 1,087,645 |.. 3,879,466 0.007
000000-00-0 . ..| ABRY Senior Equity IV, L.P Boston ABRY Partners . ..12/12/2012 . 19,296 |.. 793,7% 0.010
000000-00-0 . ..| ABRY Senior Equity V, L.P. Boston ABRY Partners . ..12/01/2016 . ..30,881 |.. ...385,017 0.008
000000-00-0 . ..| ABRY Senior Equity VI, L.P. Boston . ABRY Partners . ..06/30/2021 . 21,041,777 |.. 6,746,323 0.010
000000-00-0 . ..| Acon Equity Partners IV, L.P Washlngton . ACON Investments ..04/22/2016 . 301,609 |.. 3,373,526 0.019
000000-00-0 . ..| Ampersand 2020, L.P. . Boston Ampersand Capital Partners ..06/30/2020 . . 1,096,522 |.. 2,367,478 0.017
000000-00-0 . ..|Beacon Capital Strategic Partners VIII, Boston ... Beacon Capital Partners ..10/31/2017 . .480,000 |.. 3,720,000 0.008
000000-00-0 Brynwood Partners VIII L.P. Greenwich .. .[Brynwood Partners .|....01/31/2018 ... . 2,385,576 .... 46,176 |... ...0.012
000000-00-0 EnCap Energy Capital Fund X, L.P. .. Houston .. .|EnCap Investments .... ....02/28/2015 ... ....101,477 ...725,485 |... ...0.003
000000-00-0 . ..|EnCap Energy Capital Fund XI, L.P. Houston .. EnCap Investments .... ..01/31/2017 . .350,055 |.. .2,434,499 0.002
000000-00-0 . ..|EnCap Flatrock Midstream Fund |11, L.P. Houston .. EnCap Flatrock Midstream . ..07/09/2014 . .. 14,308 |.. ...218,299 0.002
000000-00-0 . ..|EnCap Flatrock Midstream Fund IV, L.P Houston .. EnCap Flatrock Midstream . ..08/31/2017 . .. 65,132 |.. 2,135,166 0.003
000000-00-0 Frazier Growth Buyout IX, L.P. Seattle .. .|Frazier Healthcare Partners ... .|....12/01/2017 ... ...360,000 ... 1,940,000 |... ..0.034
000000-00-0 Fulcrum Capital Partners V, LP ... Toronto .|Fulcrum Capital Partners . ....06/11/2015 ... .... 129,697 .. 1,224,737 ...
000000-00-0 . ..| Graham Partners IV, L.P. .... Newtown Sqaure . Graham Partners ....... ..07/31/2015 . . 1 058,463 |.. 1,473,255
000000-00-0 . ..|Gryphon Mezzanine Partners, L.P. San Francisco Gryphon Investors . ..07/01/2017 . ...272,750
000000-00-0 ......... MHR Institutional Partners IV, L.P. .. .. [New York .|MHR Fund Management .. . |--..06/27/2016 ... ... (21,507) ...
000000-00-0 ......... Miravast ILS Credit Opportunities L.P. . . |Ewing .... .[Miravast Asset Management ... . |....12/01/2017 ... .. 2,715,468 |...
000000-00-0 ......... NGP Natural Resources XII, L.P. ... | Irving ... . . |--..08/31/2017 ... ....428,474 4,137,586 |...
000000-00-0 ......... Resolution Recovery Partners, LP ... . |New York .|Ranieri Partners ....02/03/2012 ... .oen (24,123)
000000-00-0 . ..|SPC Partners VI, L.P. ... San Francisco Swander Pace Capital . ..06/27/2016 . .794,588 |..
000000-00-0 . ..|SPC Partners VII, L.P. . San Francisco Swander Pace Capital . L 1273172021 e B el 893,917 [
000000-00-0 . ..|Summit Partners Growth Equity Fund X, L.P. . Boston Summit Partners . ..02/28/2019 . 1,959,667
000000-00-0 . ..|Summit Partners Growth Equity Fund XI, Boston Summit Partners . ..12/31/72021 . 6,543,218
000000-00-0 . .| TRG Forestry Fund 8 Boston ... .| Rohatyn Group, The ... ...12/13/2004 ...

2599999. J0|nt Venture Interests - Other - Unaffiliated

893,917

11,020,756

58,297,247




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
6099999. Total - Unaffiliated 1,433,917 15,880,016 0 133,370,648 XXX
6199999. Total - Affiliated 6,000,000 25,610,418 0 0 XXX
6299999 - Totals 7,433,917 41,490,434 0 133,370,648 XXX

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€03

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value | Adjusted | brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... Atlas Venture Fund X, L.P. Cambr idge .. Return of Capital ... ....03/20/2015 ...|....02/14/2023 ...|....... 453,096 |... 0. N ...0|....... 453,09 |....... 453,09 |... . . .
000000-00-0 ..... Atlas Venture Opportunity Fund I, Cambr idge .|Return of Capital ..01/01/2019 . .02/16/2023 .. 1,316,127 .0 1,316,127
000000-00-0 ..... Atlas Venture Opportunity Fund |1, L P. Cambr idge .. .|Return of Capital .02/17/2023 .. .970,207 .0 970,207
000000-00-0 ..... Frazier Life Sciences XI, L.P. Menlo Park . .|Return of Capital .01/25/2023 .. .. 76,636 .0 . 76,636
000000-00-0 ..... Grotech Partners VI, L.P. ... Timonium ... .|Return of Capital .02/24/2023 .. .. 18,288 .0 . 18,288
000000-00-0 ..... Industry Ventures Fund V, L.P. San Francisco .|Return of Capital .02/28/2023 .. .. 46,511 .0 ievenee. 46, . . 46,511
000000-00-0 ..... Lightstone Ventures, L.P. Boston ... .|Return of Capital .02/16/2023 .. 1,878,418 .0 ... 1,878,418 |.... 1,878,418
000000-00-0 ..... Omega Fund IV, L.P. Boston ... .|Return of Capital . . .01/20/2023 .. .. 75,904 .0 .. 75,904 |. . 75,904
000000-00-0 ..... Sigma Partners 7, L. P . |Menlo Park . . |Return of Capital ... ...11/22/2005 ...|....03/22/2023 ...J....... 123,750 |... o0 0 e O e 0 e O 0 123,750 |....... 123,750 |...
1999999. Joint Venture Interests - Common Stock - Unaffiliated 4,958,937 0 4,958,937
000000-00-0 ..... 3i Eurofund V, L.P. ooeeeeeiiiiii e London ... ... |Return of Capital ... ....10/25/2006 ...|....03/16/2023 ...|........ 47,347 |... 0 0 0 [0 0 0 e 47,347 | 47,347
000000-00-0 ..... ABRY Advanced Securities Fund I, L.P. Boston .|Return of Capital ..09/14/2011 . .02/24/2023 .. . 846,334 .0 A 846,334
000000-00-0 ..... ABRY Advanced Securities Fund IV, L.P. ...... [Boston ... Return of Capital ... ...07/31/2018 ...|....01/27/2023 ...].... 1,013,717 |... 0. ... 1,013,717 |...

Angel Oak Real Estate Investment Fund I,
000000-00-0 ..... L.P. ...
Avenue Europe Special Situations Fund Il

. [Atlanta Return of Capital ... ...1073172017 ...|....02/13/2028 ...|....... 144,278 |.ceviiiiieii 0 |0 |0 |0 |0 [0 [ 144,273 |....... 144,273 |...

000000-00-0 ..... (U.S.), LePe e New YOrk woooeeeeceeeeeeeiiiiiieees Jerees NY.e Return of Capital .......ccoccovniieiiiins ....10/04/2011 ...|....01/12/2023 ...|....... 202,427
Beacon Capital Strategic Partners VIII, L.P.

....... 202,427 |....... 202,427

000000-00-0 ..... . |Boston ....[Return of Capital ... ....10731/2017 ... |....01/18/2023 ... |...eeeeeii,304 |0 o0 o0 |0 o0 0 e 1,304 | 1,304 |...
000000-00-0 ..... Brynwood Partners VI L.P. . | Greenwich .|Return of Capital ..06/18/2010 . .03/27/2023 .. .. 12,69 12,696 |. . 12,69
000000-00-0 ..... Brynwood Partners VII L.P. .. .. |Greenwich .|Return of Capital ... ...12/27/2013 ...|....03/06/2023 ...|....... 991,960 |... 991,960 |....... 991,960 |...
BTG Select Timberland Investment Fund I, LLC
000000-00-0 ..o [ erreeeiiirniieee i Atlanta ....ooooeciiiiiiiiiiiiees e GA......... Return of Capital .......ccocceeniieiiiins ....12/15/2004 ...|....03/21/2023 ... (0N O (0N T [0 T (I T [0 T [ R 7,258 [cueennns 7,253 [ (0N O [0 T [\ T 0
BTG Select Timberland Investment Fund Il
000000-00-0 ..... LLC e Atlanta Return of Capital .......ccoccoeniieiiiins ....05/02/2007 ...|....03/27/2023 ... 0 [0 0 (I T (I T 0
000000-00-0 ..... Dyal Capital Partners V, L.P. .......ccceeeies New York ... ...|Return of Capital ... ....12/01/2020 ...|....02/28/2023 ...|. .0 0. .0 .0 0. .0
000000-00-0 ..... EIF United States Power Fund IV, L.P. Needham .. .|Return of Capital ..11/28/2011 . .02/24/2023 .. , .0 0 .0 0 0 0
000000-00-0 ..... EnCap Energy Capital Fund IX, L.P. Houston .. .|Return of Capital ..01/08/2013 . .01/12/2023 .. .210,631 .0 0 .0 0| 0 0
000000-00-0 ..... Frazier Healthcare VII, LP Seattle Return of Capital ... ....08/01/2013 ...|....01/05/2023 ...|.... 1,702,728 |... 0 0. L0 L0 0. .0
000000-00-0 ..... Graham Partners IV, L.P. ... |Newtown Sqaure .. ...|Return of Capital ... ....07/31/2015 ...|....01/30/2023 ...|. .291,924 |... 0 0. 0 0 .0 .. .0
000000-00-0 ..... Miravast ILS Credit Opportunities L.P . [Ewing .|Return of Capital ... ...12/01/2017 ...|....01/18/2023 ...|.......678,360 |... .0 .. .0 .. .0 .. .0 .. .0 .. ...0
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusIp Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... New Canaan Funding Mezzanine V, L.P. ......... New Canaan Return of Capital ... ....08/05/2011 ...]....03/01/2023 ... .. .0 .
000000-00-0 ..... Newstone Capital Partners II, L.P. .. |Los Angeles .|Return of Capital ... ....12/10/2010 ...|....03/23/2023 . 0. .0 0. 0.
000000-00-0 ..... Resolution Recovery Partners, LP . |New York .|Return of Capital ... ....02/03/2012 ...|....02/07/2023 . .. .0 0. .0 0.
000000-00-0 ..... TRG Forestry Fund 8 Boston Return of Capital ... ....12/13/2004 ...)....01/17/2023 ... .. .. .0 ..
2599999. Joint Venture Interests - Other - Unaffiliated 6,674,334 0 0 0 0 0 0 6,674,334 6,674,334 0 0 0 0
6099999. Total - Unaffiliated 11,633,271 0 0 0 0 0 0 11,633,271 11,633,271 0 0 0 0
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
6299999 - Totals 11,633,271 0 0 0 0 0 0 11,633,271 11,633,271 0 0 0 0
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
38382X-KF-1 ......... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ....eeeeeeeeeeeeeeniieeeeeeeneeeeeeeenn e e e eeennneeeeeennn | cevvvnnnninnnns Joennid 02/10/2023 ..... NOMURA SECURITIES/FI ... 8,655,914 |...
38383L-HV-5 ......... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... v 03/29/2023 ..... GOLDMAN SACHS & CO ....10,000,000 ...
912820-DZ-1 ......... UNITED STATES TREASURY NOTE/BOND .......iieeeevnunsseermnnnnaseennnnnnssenrnnnnnssseennnnnsssennnnnnnseene | seeerenssnnsnes |oennnd 02/16/2023 ..... BNP PARIBAS SEC CORP ......:eiieiersuusseeeennnuuaaeennnunsaseenennunsaasennnnnssaennnnnnsseennnnnnnsasennns [seeernnnnssseernnnnnsseennnnnnseree foernnnnnnseeeennnnnseeeene 200, 204 |eruunnarrermnnnnaneeeenes 250,000
0109999999. Subtotal - Bonds - U.S. Governments 15,182, 156 18,905,914
419792-C3-8 ......... |STATE L0 PP PPPPPPPPPPPPN IFTPPPPPOTRRUUUPR FPPTT 01/04/2023 ..... |JPM SECURITIES-FIXED 3,093,710 |eereuniiiriiinies 4,030,000
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 3,093,710 4,030,000
59163P-KX-0 .... 01/12/2023 ..... BARCLAYS CAPITAL FIX ... 8,637,700 |. ....10,000,000 |...
64966H-YM-6 .........[CITY OF NEW YORK NY .. .. 02/22/2023 ... MERRILL LYNCH PIERCE ... 8,579,520 |..evvuniiiiiiiinnnnnns 8,000,000 |... .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po 17,217,220 18,000,000 274,158
052414-MG-1 ......... CITY OF AUSTIN TX ELECTRIC UTILITY REVEN . ...03/24/2028 ..... BNY/SUNTRUST CAPITAL ... 4,280,800 [ouuviiiiinnnnniininns 4,000,000 |... . 84,529
091096-PL-5 . ..| WATER WORKS BOARD OF THE CITY OF BIRMING . 02/15/2023 PERSHING & COMPANY ... 2,873,385 |. 3,885,000 |. . 14,198
196632-MN-0 . ..|CITY OF COLORADO SPRINGS CO UTILITIES SY . SOUTHWEST SECURITIES . 4,607,760 4,000,000 . 91,875
270618-GX-3 . ..| EAST BATON ROUGE SEWERAGE COMMISSION ... RBC CAPITAL MARKETS 4,793,490 6,500,000 . 27,281
S133EM-KM-3 ......... FEDERAL FARM CREDIT BANKS FUNDING CORP ........cccevvvuniiiiiiiiinniiiiiiiiineeninninnneennnnnnnnnsenns | aeeeeennnnnenes fonnnd 03/14/2023 ..... FTB/FIRST TENNESSEE .. 4,691,004 |.oovvniiiiiiiiins 6,465,000 |...
B13N3-XX-7 ... FREDDIE MAC POOL ....eeeeeeeeeeeeen e e e eeenee e e e e eenn e e e e eens e e e e emnne e e e eennnneeeeennnnnneeeennnn | sevevnnninnnns Joennnd 03/01/2023 ..... PERSHING & COMPANY .. 10,889,195 |. ... 13,877,111 |...
S137FK-MC-7 ......... FREDDIE MAC REMICS ....iivvriniiiiiiiii e ciiii e e s s e s sesnnn e s e snnnnnsessnnns | aeeeeennninenes founid 02/27/2023 ..... WELLS FARGO SECS LLC ... 3,617,161 [oooiiiiiiiiiiiiinnnns 3,959,944 |...
3137FU-ZK-3 ......... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ......eeeeeeeieeeemmnniaeeeeemnneeeeeernnneeeeeennnneeeeennnn | oevvvnnnninnens Joennid 01/26/2023 ..... PERSHING & COMPANY ... .. 11,609,925 |.
3137FI-HG-8 ......... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ........covvmuiiiiiimniiiiiiiiiiiineeriininnnesnrnninnnnsnnnns | ceeeeennnnnenns fonaid 02/09/2023 ..... PERSHING & COMPANY ... 5,853,308 |.
3137H4-R7-T7 ......... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ......eeeeeeeeeeeeemmnniaeeeeemnneeeeernnneeeeeennneeeeeennns | cevvvnnnninnens Jonnnd 02/14/2023 ..... MORGAN STANLEY & CO .. 5,054,297 |.
3137H7-MD-2 ......... FREDDIE MAC MULTIFAMILY STRUCTURED PASS .......ccovvmuiiiiimriiiiiiiiiniinnenrininnneernnsnnnennnnns | aeeeeennnnnenes fonaid 03/29/2023 ..... BK OF NY/MIZUHO SECU 5,644,336 |.
3137H9-UH-0 ......... FREDDIE MAC MULTIFAMILY STRUCTURED PASS .. 03/21/2023 ..... JPM SECURITIES-FIXED ... 7,927,950 |
31418E-A4-2 . .| FANNIE MAE POOL .....covvvnniiiiinniinenns 02/27/2023 PERSHING & COMPANY ... .10,008,988 |. . 12,159,742 |.
35564C-MY-0 . .. | SEASONED LOANS STRUCTURED TRANSACTION TR . 02/08/2023 CITIGROUP GLOBAL MKT . 44,355,374 |. .50,377,000 |.
47770V-BR-0 . ..| JOBSOHIO BEVERAGE SYSTEM ........ocevvvvnnnn 02/08/2023 CTGRP GLBL MKTS INC/ 6,948,480 |. 7,000,000 |.
591745-7A-6 ......... METROPOL I TAN ATLANTA RAPID TRANSIT AUTHO . 01/04/2023 ..... JPM SECURITIES-FIXED ... 4,514,844 [...ooovnniiiiiiinnnnns 6,035,000 |...
60416T-YY-8 ......... MINNESOTA HOUSING FINANCE AGENCY ....evviiiiiiiiiiiiiiiiiiie i nesinniisnsscennis e ssennnnnnnens | eeeeeennninenes fonnid 03/24/2023 ..... PERSHING & COMPANY ... 2,838,898 |.....uuiiiiiiiiiinnnns 2,705,000 |...
641279-UB-8 ......... NEVADA HOUSING DIVISION ..eeeeeeeeieeeeeeeete e e e eeene e e e eee e e e e mnn e e e eennneeeeeennnnneeeeens | oeevvnnnninnnns Joennnd 03/28/2023 ..... PERSHING & COMPANY ... 2,982,750 |eeveneeieeinniaens 3,000,000 |...
696543-0H-3 ......... [COUNTY OF PALM BEACH FL ..eevvvniiiiiiiiiiiiiiii e cnnni e cnnnineeees | eennnnneeeeenns [oonesd 01/09/2023 ..... PERSHING & COMPANY ... 2,724,334 | 2,885,000 |...
69666J-JF-6 .........[PALM SPRINGS FINANCING AUTHORITY ....ieeeeeieeieeimeneeeeeeeie e e eeeene e e e eenene e e e eemnnneeeeennen | eevnninnennnnns [oeeead 03/01/2023 ..... PERSHING & COMPANY ... 5,991,719 | 7,480,000 |...
709235-T8-8 ......... PENNSYLVANIA STATE UNIVERSITY/THE ...iiiveuniiiiiiiiiniiiiiiiiniiiiiniinsnssissnnsnssrennnnsnnsrnnsns | aeeeeensnnnenes |ounnsd 02/02/2023 ..... Lo S ST O AP PPN 6,903,990 |..eevuniiiiiiiiiinnnnns 9,000,000 fo.uiiiiiiiinnniiiiiinnnnns 110,050
0909999999. Subtotal - Bonds - U.S. Special Revenues 159,111,988 143,328,797 870,633
00841W-AH-5 ......... AGATE BAY MORTGAGE TRUST 20151 ....viiiiiiiiiiiiiiiiis i escrnii s sensi s nnnnns | eeeeeennineeees fonnidd 03/07/2023 ..... MORGAN STANLEY & CO ..4,432,272 | 4,958,830 |...
009158-BF-2 ......... AIR PRODUCTS AND CHEMICALS INC ...eeeeeeeeeeeeennieeeeeeeee e e e eeeeneeeeeeenneeeeernnnneeeennnnnnees | oevvvnnnninnnns Jonnnd 02/27/2023 ..... CITIGROUP GLOBAL MKT ... 4,991,350 |eeeiiiiieiis 5,000,000 |...
023135-BF-2 ......... LAY 0 0 PPN [SSUUUUURRRUUUIN RN 02/10/2023 ..... DEUTSCHE BANC/ALEX B ... 4,508,650 |....euniiiiiiiininnnns 5,000,000 |...
026650-EC-1 ......... AMERICAN HONDA FINANCE CORP ....eveeeeeeeenneeeeeenne e e e eeenes e e e eeenne s e eeeennnneeeennnnnneeeeennn | oevvvnnnninnnns Jonnad 01/10/2023 ..... WELLS FARGO SECS LLC ... 2,998,260 |eevvuuiieeineiins 3,000,000 |...
039483-BE-1 ARCHER-DANIELS-MIDLAND CO ... 03/01/2023 ..... Lo L) RO RN 2,861,064 [...oooivvinnnnienns 3,129,000 |...
04316J-AD-1 . ..| ARTHR J GALLAGHER & CO ... 02/27/2023 BANC/AMERICA SECUR.L 1,996,340 |. 2,000,000 |.
04316J-AE-9 . ..| ARTHIR J GALLAGHER & CO ... 03/21/2023 VARIOUS ... 2,963,090 |. 3,000,000 |.
05377R-GC-2 . ..|AVIS BUDGET RENTAL CAR FUNDING AESOP LLC . 01/09/2023 BARCLAYS CAPITAL FIX 3,000,000 |.
05377R-GY-4 . ..| AVIS BUDGET RENTAL CAR FUNDING AESOP LLC . CITIGROUP GLOBAL MKT
05602N-AE-0 . .| BMO 2022-C2 MORTGAGE TRUST .. GOLDMAN SACHS & CO
05610C-AG-9 ......... BMO 2023-C4 MORTGAGE TRUST .. 01/23/2023 ..... BMOCM/BONDS
057224-AZ-0 ......... BAKER HUGHES HOLDINGS LLC ... 01/26/2023 ..... JEFFERIES & COMPANY, ..o e e eeeeee e e e ee e e e e e s e e e e e e e e e eennne e e e e ennna e e eeennnnnnaeens [oeeernnnnnneeermnnnnneeernnnnnnnees [oeernnnnnneeeennnnneees 2,952,960 |oeeviiiiiiiinininnnns 3,000,000 |...
110122-DF-2 ......... BRISTOL-MYERS SQUIBB CO 01/18/2023 ..... LN e R RSP ||+ 1) B EO 2,000,000 |...
11042T-AA-1 ... BRITISH AIRWAYS 2018-1 CLASS AA PASS THR . 01/11/2023 ..... PERSHING & COMPANY
12527G-AF-0 ......... CF INDUSTRIES INC F U R 01/25/2023 ..... JPM SECURITIES-FIXED ... ..
12520M-AG-3 ......... CANTOR COMMERCIAL REAL ESTATE LENDING 20 .....ceeeeuusieermennnsreeemnnnnssseemnnnnnsseernnnnasseennnnns | seeevesnsnnenes Joennnd 02/17/2023 ..... BANC/AMERICA SECUR.L ....iieiiruuusieennnuessaernnnassaeennnuaseernnnnnaseannnnnnssennnnnnsssesnnnnnnssee [reernnnnnsesernnnnnsseennnnnnneneee |oerennnssseernnnnnseees 3,564,001 J.ooeeniiiiiiiiia e 0
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12554T-BA-8 ......... CIM TRUST 2019-TNV2 ...t e et e e e e e e e e e e e eennne e e e e ennn e e e e ennnnneeees | oevvvnnnninnnns [onnnd 02/16/2023 ..... BANC/AMERICA SECLR.L ... 1.B FE ..
12560A-BE-3 ......... CIM TRUST 2020-TNVT ....iiieiiiiiiiiiii et e e s esnni s s rnnn s s snnnnnnseesnns | aeeeennnnnnenes Jounnd 02/23/2023 ... WELLS FARGO SECS LLC ... 1.
12592U-A0-5 ....oeee | CSMLT 20151 TRUST .. eeeeee e e e eee e e e e e e e e e e e e e e e e e e e e e e nnne e e e e e ennneeeennnnnns | cennnnnenennnn [oeeend 01/11/2023 ..... MORGAN STANLEY & CO .. 1.
12593A-BD-6 . .| COMM 2015-CCRE23 MORTGAGE TRUST .....vviiiiivriniiiiiiiiiiieccniiin e ccnii e e ervnias e s cnnnnneeenes | oeeeeennnenenes fouand 02/14/2023 ..... BMOCM/BONDS . 1.
12634N-AX-6 ......... CSAIL 2015-C2 COMMERCIAL MORTGAGE TRUST .....eeeeereueeeeemmnnieeeermnnneeeeemnnneeeeernnnneeeennnns | cevvvnnnnnnnens Joennad 01/19/2023 ..... BANC/AMERICA SECUR.L ...eeeeeeeie e e e eeie e et e e e e e e e e e e nee e e e e e mnna e e e eeennnaeeeeennnnnes [oeeermnnnneeeermnnnanneeennnnnneees [oeernnnnneeeeennnnnenes 4,718,555 | 5,000,000 |... 1.
12636M-AJ-7 ......... CSAIL 2016-C6 COMMERCIAL MORTGAGE TRUST .......eeuviiiiimmnniiiiiiiiiniiniiniineneennnieensnnnnenes | oeeeeennnineens fonnid 02/07/2023 ..... BANC/AMERICA SECLR.L ... R 4,810,000 |... 1.
12650U-AH-4 ......... CSMLT 2015-3 TRUST ....eeeeeeeieeeeemnne e e eeeeenaeeeeeennneeeeernnnaeeeernnnnsseeennnnneeeennnnnneeees | seeevnnniinnnns Joonnnd 01/26/2023 ..... MORGAN STANLEY & CO 1,292,378 |. 1,404,758 |... 1.
12661X-AC-6 ......... L0 O A R 1 PR [SSUUUUURRRUUUI RN 03/30/2023 ..... L= S 0 0 ) RO RN 1,903,008 |. 2,347,582 |... 1
134011-AJ-4 ......... CAMP PENDLETON & QUANTICO HOUSING LLC ...eeeveeieeeeeeneieeeeeeene e e e eeen e e e e eenn e e e eenneneeeee | eevevnnnnnnens Joennid 02/08/2023 ..... RAYMOND JAMES & ASSO ... .. 11,638,575 |. .. 11,500,000 |... 2
16159G-BA-6 . ..| CHASE HOME LENDING MORTGAGE TRUST 2019-A . 01/25/2023 INTL FCSTONE FINCL | 4,272,571 |. 1.
17323T-AF-7 . ..| CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 . 02/22/2023 PERSHING & COMPANY ... ..666,989 |. 1.
17327R-AA-8 . .| CITIGROUP MORTGAGE LOAN TRUST 2019-RP1 . 03/02/2023 WELLS FARGO SECS LLC 6,088,002 |. 1.
21036P-BH-0 ......... CONSTELLATION BRANDS INC ..eveeeeeeeenneeeeeeeene e e eeeeeie e e e eeennneeeernnneeeeeennnneeeeennnnnnees | oevevnnnninenns Jonnnd 01/04/2023 ..... GOLDMAN SACHS & CO 4,025,100 |.
21075W-EV-3 ......... CONTIMORTGAGE HOME EQUITY LOAN TRUST 199 ...euvniiiiiiiiiiiiiiiiinieniiniiseeecinni s eeennnninneenns | oeeeeennninenns fonnid 03/15/2023 ..... NON-BROKER TRADE, BO ...
22822V-AX-9 ......... CROWN CASTLE INC . eeeeeeeeee e e e e eeeee e e e e eeee e e e e eeme e e e e emnne e e e e e mnnn e e e eennnnnneeeennnnnnneeenns | seeernnniinnnns Jonnad 02/09/2023 ..... BANC/AMERICA SECLR.L ...
28422E-WP-0 ......... JOHN DEERE CAPITAL CORP ..eevvieiiiiiiiieeecciiii e e criii e s cesni e sennn s s snnna s s ennnnneeees | aeeeennnnnneees founnd 01/03/2023 ..... RBC CAPITAL MARKETS ..
250847-EA-4 ......... DTE ELECTRIC €O -.eeeereieeeeeeeiieeeeeenne e e e eeenn s e e e eennneeeeennnneeeeennnnneeeeennnnnneeeennnnnns | seeevnnniinnnns Joennnd 03/01/2023 ..... PERSHING & COMPANY ...
278058-AY-8 ......... Lo R (SRR RN 02/21/2023 ..... GOLDMAN SACHS & CO ...
20736R-AG-5 ......... ESTEE LAUDER COS INC/THE ....eieeeeeieeeeeeeeeeeeeeeeie e e e eeenne e e eernnne e e eeennnneeeeennnnneeeenns | sevevnnnninnnes Jonnnd 02/28/2023 ..... PERSHING & COMPANY ... 2,898,449 | 3,221,000 |...
30285F-AE-9 FREMF 2014-K40 MORTGAGE TRUST . 02/27/2023 ..... SG AMERICAS SECLRITI AT 7 2,622,000 |...
30288L-A0-6 . ..| FREMF 2016-K53 MORTGAGE TRUST . 01/31/2023 BAIRD ROBERT W & CO .. 3,223,270 |. 3,346,000 |.
30289H-AG-6 . ..| FREMF 2016-K55 MORTGAGE TRUST . 02/08/2023 BAIRD ROBERT W & CO 3,013,519 |. 3,135,000 |.
30292G-A0-1 . .. | FREMF 2014-K39 MORTGAGE TRUST . 03/07/2023 BAIRD ROBERT W & CO 2,434,377 |.
30293X-AL-4 . .. | FREMF 2015-K51 MORTGAGE TRUST . BAIRD ROBERT W & CO
30295D-AJ-1 . .| FREMF 2016-K57 MORTGAGE TRUST . BAIRD ROBERT W & CO ..
302975-BE-6 ......... FREMF 2020-K105 MORTGAGE TRUST .....uuvriiiiiiiiiiiiiiiiiiieecirni e eevnnis e s eesnieeecnnnnnnneeens | aeeevennnnneens fonnnd 01/27/2023 ..... SG AMERICAS SECLRITI
302975-BG-1 ......... FREMF 2020-K105 MORTGAGE TRUST ....eeeeeeeeeenieeeeeennee e e eeeeni e e eeeenne e e e eennnneeeeennnnneeees | oevevnnnninnnns Jonnad 03/29/2023 ..... SG AMERICAS SECLRITI ...
30207L-AE-2 ......... FREMF 2018-K082 MORTGAGE TRUST ....uuviiiireiiiiiiiiniiniisiiiiin e crnnii s srnnnisssesnnnnnnesenns | aeeevennnnneees fonnnd 02/17/2023 ..... SG AMERICAS SECWRITI ...
30298Y-AG-8 ......... FREMF 2019-K101 MORTGAGE TRUST .....eeeieeeeeneeeeeemenaeeeeemnneeeeeennneeeeenenneeeeennnnneeeenne | sevvrnnninnnns Jonnid 02/10/2023 ..... SG AMERICAS SECLRITI
30300H-AJ-5 ......... FREMF 2017-K63 MORTGAGE TRUST ....uvviiiiiiiiiiiiiiiiinieecciii e cevnii e ecnnnin e e snnnnneeennnns | oeeeeennnnnenes fonnsd 02/15/2023 ..... BAIRD ROBERT W & CO ..
30308K-AC-5 FREMF 2018-K85 MORTGAGE TRUST .....eeeeeeereeeeeeeennieeeeeeeneseeeeeennneeeeeennneeeeennnnnneeeeennn | oevvvnnnninnens Jonnnd 02/22/2023 ..... PERSHING & COMPANY
30309J-AG-8 . ..| FREMF 2019-K91 MORTGAGE TRUST . 03/29/2023 SG AMERICAS SECLRITI
30310X-AE-9 . ..| FREMF 2019-K94 MORTGAGE TRUST . 02/22/2023 SG AMERICAS SECLRITI
30310X-AG-4 . ..| FREMF 2019-K94 MORTGAGE TRUST . 03/02/2023 BAIRD ROBERT W & CO ..
30314D-AG-4 . .. | FREMF 2019-K96 MORTGAGE TRUST . 01/19/2023 SG AMERICAS SECLRITI
316773-DJ-6 . .|FIFTH THIRD BANCORP .............. 01/10/2023 PERSHING & COMPANY
317395-AA-9 ......... FINANCE OF AMER ST 0.00 25FEB52 FRN ...ceevveeeeeeeeneieeeeeennieeeeeennneeeeeennneeeeennnnneeeennn | sevvvnnnninnnes Jonnid 01/25/2023 .....
31739G-AA-5 ......... FINANCE AMER STRUCTURE 0.01 25JUNBY .......uviiiiiiiinniiiiiiiiiiiecciiiineeeccniie e cevninesennnnns | eeeeeennnineens fonnnd 03/25/2023 .....
3173P-AA-5 ......... FINANCE OF AMER STRUCTU 2.0 25JUNT2 ....eeeeeieieeienieeeeeeeeie e e eeeee e eeeeen e eeennnneeeeenne | oevvvnnnninnnes Jonnnd 02/25/2023 .....
337738-BE-7 ......... LS = N [SSUUUURRRRRUUU RN 02/27/2023 ..... BANC/AMERICA SECLR.L ...
33852A-AC-1 ......... FLAGSTAR MORTGAGE TRUST 2019-1 ..eeeiieieeeeie e e e ceee e e e eenn e e e ee e e e eennn e eees | eevevnnnninnens Joennid 01/17/2023 ..... BANC/AMERICA SECLR.L ...
33852A-BA-4 ......... FLAGSTAR MORTGAGE TRUST 2019-1 ..oevviniiiiiiiiiiiiciii e ernnnnnneeens | eeeeeennnineees fonnid 02/15/2023 ..... GOLDMAN SACHS & CO .
35709C-AU-7 ......... FREMF 2019-K87 MORTGAGE TRUST ... ...01/27/2023 ..... SG AMERICAS SECWRITI ... 1,797,855 |. 1,903,200 |...
36250H-AJ-2 . .. | GS MORTGAGE SECURITIES TRUST 2014-GC26 . ...01/17/2023 ..... LT O a0 =0 U RO RN 3,813,906 |...evvuniiiiiinnnnnnns 4,000,000 |...
36252H-AH-4 ......... [GS MORTGAGE SECURITIES TRUST 2017-GS5 .. 03/07/2023 BANC/AMERICA SECUR.L 2,515,718 |. 2,795,000 |.
36253G-AJ-1 . ..| GS MORTGAGE SECURITIES TRUST 2014-GC24 . 02/03/2023 CITIGROUP GLOBAL MKT 4,140,244 |. 4,346,000 |.
36267V-AG-8 . .| GE HEALTHCARE TECHNOLOGIES INC .. 02/28/2023 RBC CAPITAL MARKETS .. 6,118,493 |. 5,993,000 |.
370334-BJ-2 ......... L6 o S PP PPN IFTPPTUUURUUUURNS FPPTN 02/13/2023 ..... BNP PARIBAS SEC CORP ...ivuuuuiiiiuuusniiiiiuuisissiiuuinssesiuuunssessessusssseseennnnsesseesnnnsenserens  [oosressnnsesssnssnnsssssnnnnnnsssee |ooressnnssssrnsnnnnnnes 6,157,680 [....ooiiiiiinniiiiinns 6,000,000 |...
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370334-CH-5 ......... [GENERAL MILLS INC .eeeeieeieenieeeeeinei e e e eeeee e e e e eenne e e e e ennn e e e e emnnne e e eernnnneeeeennnnnnnees | sevnsinnenennns [oneend 01/05/2023 ..... STIFEL NICHOLAUS & C ..eeeeeeenneeeeeimene e e eeemeee s e eeennie e e eeennnaeeeeemnnnaseeennnnnaseennnnnanes [oeeernnnnaareermnnnaneeermnnnnnneee [oeeennnnneeeeennnnneeee 1,508,183 |oiiiiiiis 1,650,000 |... .17,100 |2.B FE
427866-BE-7 .........[HERSHEY CO/THE ....eevrriiiiiiiiiii et erana s ennnnnees | eennnnneeenenns [ooned 03/09/2023 ..... L o 0 R RO I (< T FO Y 6,755,000 |... .28,768
42806M-BS-7 ......... HERTZ VEHICLE FINANCING |11 LLC erereeeeeeeeeeaeeeeeeeee e eeeee e e eeeene e e eeenneeeeeennnneeeees | oeevvnnnninnnes Joannnd 02/22/2023 ..... BANC/AMERICA SECUR.L ...eeeeeeeeeeeeeeie e e e e e e e e e e e e e e e enne e e e e eenea e e e eeennnneeeeennnnnes [oeeernnnnaneeermnnnnneeermnnnnnnees [reernnnnnneeeennnnneees 1,498,380 |oooiiiiiiiiiiiinis 7,500,000 |...
42806M-BT-5 ......... HERTZ VEHICLE FINANCING T11 LLC ovvveeniiiiiiiiiiiiiiiiie e secrnii e ssennnnnenees | eeeeeenninneees fonnid 02/22/2023 ..... LT O a0 =0 N RO RSPURPPPPRRRE: M 11 M LY A FO . 3,150,000 |...
45138L-BH-5 ......... IDAHO POWER €O et eeeeeeeee e e e ee e e e e e e e e e e e enee e e e e emnne e e e e emnnneeeeeennnnneeeennnnnneees | sieeeessnnnnins [oeeens 03/09/2023 ..... PN SECURITIES-FIXED ...eeeeeeieeeeeeieee e e e e eeeee e e e e eene e e e e enene e e e eemenn e s eeeennnnaeeeennnnnnes [oeeermnnnaereermnnnaaseermnnnnneees [reernnnnneeeeennnnneees 3,962,280 |oveviiiiiiiiiiininnns 4,000,000 |...
458140-CH-1 ......... L= T U [PSRRUUUUUURRRR R 02/07/2023 ..... N 0 = N RO RPRPPPRRE. 1 11| EO . 4,000,000 |...
4659IN-BU-0 ......... JP MORGAN MORTGAGE TRUST 2020-LTV1 ....eeeeeeieieeeeeiie e eeeeeee e e eeeen e eeenene e eeennnnneeeenne | oevvvnnininnens Joennnd 01/25/2023 ..... INTL FCSTONE FINCL | ... 7,459,559 |...
46651Y-AC-4 ......... JP MORGAN MORTGAGE TRUST 2019-9 01/26/2023 ..... MORGAN STANLEY & CO 110,962 |. ..121,270 |...
485170-AS-3 ......... KANSAS CITY SOUTHERN/OLD 03/03/2023 ..... SOUTHWEST SECURITIES ... .. 1,006,368 |. 1,100,000 |...
487836-BZ-0 . ..| KELLOGG CO 02/23/2023 BARCLAYS CAPITAL FIX 3,992,920 |. 4,000,000 |.
49177J-AN-2 . .| KENVUE INC 03/09/2023 VARIOUS ... 3,483,230 |. 3,500,000 |.
55336V-BV-1 . L |WPLX LP ...... 02/02/2023 MITSUBISHI UFJ SECS 4,958,500 |. 5,000,000 |.
559080-AK-2 ......... MAGELLAN MIDSTREAM PARTNERS LP .. 02/24/2023 ..... DEUTSCHE BANC/ALEX B ... 3,953,880 |. 4,000,000 |...
571748-BH-4 ......... MARSH & MCLENNAN COS INC ...evvveniiiiiiiiiiiiiiiiii e e serrrii s ernnn e enennns e snnnnnnnees | oeeeeennnnneees founnd 02/14/2023 ..... PERSHING & COMPANY ... 2,626,518 |. 2,715,000 |...
61690V-BB-3 ......... MORGAN STANLEY BANK OF AMERICA MERRILL L oeeeeeeeeeeieeeceeee e eeeee e e eeene e eeennneeeeee | evvvvvnnnnnnns Jeennid 01/06/2023 ..... GOLDMAN SACHS & CO ...
61691Y-AP-6 ......... MORGAN STANLEY CAPITAL | TRUST 2021-L5 ...cevvvunniiiiiiiiiiiiiiiiiinceccrviineeecvenineeeennninees | aeeeeennninenes foines 11/07/2022 ..... BMOCM/BONDS
619451-AA-7 ......... MOSAIC SOLAR LOAN TRUST 2023-2 ...cevveeeeeeennnnseeeemnnieeeeeennnneeeeennnaeeeeennnnneeeennnnnneeees | seevvnnniinnnns Jonnad 03/23/2023 ..... DEUTSCHE BANC/ALEX B ...
62052E-AE-T7 ......... NYU LANGONE HOSPITALS ..eeeviiiiiiiinieeeiiiiis e e e ecenii s e snsni e e snsnn s e sennnn e ssennnns | aeeeeennnnnenes founnd 02/14/2023 ..... RBC CAPITAL MARKETS ....
63941J-AA-6 ......... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ....eeeeeeieeeeeeeieeeeeeenie e e eeeenn e e eeennineeeeennn | cvevvnnniinnnns Joennid 03/29/2023 ..... JPM SECURITIES-FIXED ... 6,175,329 |. 6,644,604 |...
643821-AA-9 NEW ECONOMY ASSETS PHASE 1 SPONSOR LLC ...evvvvveniieiiiiiiieeiiiiieeeccvnineeecvviineeeccnnnies | eeeeeennnneens fonnidd 01/18/2023 ..... CANTOR FITZGERALD & .... 4,370,508 |. 5,000,000 |...
67113C-AE-6 . .| 0BX 2020~ INV1 TRUST oeeeeneeeeeiieeeeees 03/21/2023 BANC/AMERICA SECUR.L 5,032,415 |. 5,630,674 |.
67630K-AA-0 . ..| OAKST COMMERCIAL MORTGAGE TRUST 2023-NLP . 02/15/2023 WELLS FARGO SECS LLC 4,048,468 |. 4,000,000 |.
693506-BE-6 . ..|PPG INDUSTRIES INC .... 03/07/2023 PERSHING & COMPANY ... 1,428,840 |. 1,500,000 |.
693506-BS-5 . .|PPG INDUSTRIES INC . U.S. BANCORP INVESTM

701094-AR-5 . .
70450Y-AH-6 .........
742718-DB-2 ...
744448-CP-4 ........
75400K-AA-4 .........
758750-AF-0 .........
760759-AF-7

784500-AA-1 .
81746F-CD-5 .
81746K-CB-8 .
81746X-CD-6 .
81747J-CE-4 . .
891788-AD6 .........
89178U-AU-6 .........
91150H-JG-6 .........
O2343E-Al-4 .........
928668-BB-7 .........
92942H-AA-8 .........
962166-BY-9 .........
969457-BD-1 .........
970648-AL-5 .
136375-BZ-4 .
13645R-A0-7 .
29250N-BR-5 ..

78016F-ZT-4 ...

.| PARKER-HANNIFIN CORP .

..|PROCTER & GAMBLE CO/THE
. [PUBLIC SERVICE CO OF COLORADO .

..| SMB PRIVATE EDUCATION LOAN TRUST 2023-A
..| SEQUOTA MORTGAGE TRUST 2017-6 .
..| SEQUOTA MORTGAGE TRUST 2017-2 .
..| SEQUOTA MORTGAGE TRUST 2017-3 .
.| SEQUOTA MORTGAGE TRUST 2018-6 .

.| WILLIS NORTH AMERICA INC .
.. | CANADIAN NATIONAL RAILWAY CO
..| CANADIAN PACIFIC RAILWAY CO
. [ENBRIDGE INC ...........

PAYPAL HOLDINGS INC

RATE MORTGAGE TRUST 2021-HB1 ..
REGAL REXNORD CORP
REPUBLIC SERVICES INC

TOWD POINT MORTGAGE TRUST 2019-4
TOWD POINT MORTGAGE TRUST 2020-3
US BANCORP
VERISIGN INC
VOLKSWAGEN GROUP OF AMERICA FINANCE LLC ..
WK KELLOGG FOUNDATION TRUST ...
WEYERHAEUSER CO
WILLTAMS COS INC/THE

.. ROYAL BANK OF CANADA .

...... 02/14/2023
...... 03/02/2023
...... 02/21/2023
...... 03/27/2023
...... 01/09/2023
...... 02/21/2023
03/08/2023
01/30/2023
03/06/2023
01/12/2023
01/19/2023
...... 01/04/2023
...... 02/02/2023
...... 02/13/2023
...... 01/11/2023
01/06/2023
02/10/2023
...02/21/2023
...01/26/2023
02/13/2023
02/15/2023
03/27/2023
03/06/2023
01/09/2023

STIFEL NICHOLAUS & C
STIFEL NICHOLAUS & C ...
U.S. BANCORP INVESTM ...

CITIGROUP GLOBAL MKT ...
JPM SECURITIES-FIXED ...
GOLDMAN SACHS & CO ...
GOLDMAN SACHS & CO ...
INTL FCSTONE FINCL |
JPM SECURITIES-FIXED
INTL FCSTONE FINCL |
CITIGROUP GLOBAL MKT
WELLS FARGO SECS LLC ...
CANTOR FITZGERALD & ..
PERSHING & COMPANY ...
BNY/SUNTRUST CAPITAL ...
WELLS FARGO SECS LLC ...
PERSHING & COMPANY
JEFFERIES & COMPANY, ...
PERSHING & COMPANY ...
PERSHING & COMPANY
SOUTHWEST SECURITIES .
DEUTSCHE BANC/ALEX B
MORGAN STANLEY & CO ..

RBC CAPITAL MARKETS ..

4,196,608 |.
8,617,360 |.
4,071,568 |.

2,751,427 |.
5,915,882 |.
3,213,602 |.
4,014,218 |.
3,049,973 |.
4,093,167 |.
4,673,604 |.
6,296,406 |.
2,936,910 |.
5,033,400 |.
3,741,640 |.

5,000,000 |...
8,000,000 |...
4,299,000 ...

2,595,000 ...
6,000,000 |.
3,617,298 |.
4,460,242 |.
3,346,450 |.
4,317,719 |.
6,002,000 |...
7,375,000 |...
3,000,000 |...
6,000,000 |...
4,000,000 |...
5,904,000 ...
7,872,000 |...
1,776,000 |...

..... 3,000,000 |...
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89115A-2K-7 TORONTO-DOMINION BANK/THE ... A.. 01/03/2023 BANC/AMERICA SECUR.L ...eeeeeeieeeeeeieeee e e e ee et e e e e eeee e e e e em e e e e eennne e e eeennnneeeeennnnnaeee eeeennnnaneeeennnnnseeeemnnnnaenees Joemmnnanneennnninnnees 3,000,000 [.eeeeeemennaeeeeens 3,000,000 |...
89115A-2l1-3 ......... | TORONTO-DOMINION BANK/THE A.. 01/03/2023 BANC/AVERICA SECUR.L 3,000,000 3,000,000
05971K-AL-3 . ..| BANCO SANTANDER SA . D.. 03/03/2023 RBC CAPITAL MARKETS 2,335,020 3,000,000
25243Y-AH-2 .. .. | DIAGEO CAPITAL PLC . D.. 03/20/2023 PERSHING & COMPANY 2,166,980 2,000,000
46593C-AA-T7 . ..[JFIN CLO 2017-I1 LTD . D.. 03/03/2023 DEUTSCHE BANC/ALEX B 2,530,373 2,550,779
478375-AH-1 . ..| JOHNSON CONTROLS INTERNATIONAL PLC . D.. 03/22/2023 U.S. BANCORP INVESTM 3,163,470 3,000,000
48251J-AL-7 .........|KKR CLO 18 LTD ...... D.. 03/21/2023 DEUTSCHE BANC/ALEX B 4,432,131 |. 4,476,900 |.
67111C-AL-2 OFSI BSL VIII LTD .. D.. 01/06/2023 BNP PARIBAS SEC CORP ... 3,136,200 |. 3,167,879 |...
76720A-AN-6 RIO TINTO FINANCE USA PLC ... D.. 03/06/2023 JPM SECURITIES-FIXED ... 3,988,480 |. 4,000,000 |... .
76720A-AP-1 . .|RIO TINTO FINANCE USA PLC D.. 03/06/2023 JPM SECURITIES-FIXED .0
87020P-AT-4 . ..| SWEDBANK AB ............ D.. 01/06/2023 GOLDMAN SACHS & CO ... N . 97,845
929281I-AH-8 ......... WMC FINANCE USA LTD .. ... |D.. 02/23/2023 ... PERSHING & COMPANY ... co feereiiii . 5,875,754 [ 5,450,000 |... . 96,510
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 450,300,358 464,971,328 2,776,591
2509999997. Total - Bonds - Part 3 644,905,432 649,236,038 3,958,454
2509999998. Total - Bonds - Part 5 XXX XXX XXX
2509999999. Total - Bonds 644,905,432 649,236,038 3,958,454
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0
03213A-10-4 ......... LA RN [PUURRRRSUUUURRRR RN 03/21/2023 ..... BANC/AMERICA SECUR.L ...uiiiiiiiiiiiiiiiiis et s s s erai s s snnnnnes [oeesernnnnneeeennnnans 8,649.000 |....
30049A-10-7 ......... EVOLUTION PETROLEUM CORP .....eeeeeeeeneeeeeeenee e e e eeeeie e e e eeenneeeeemnnnneeeeennnneeeeennnnnnnes | cvnnnenennsnnnn Jonnnd 03/27/2023 ..... ...127,274.000 |....
34962(-10-0 FORTITUDE GOLD CORP .....evneeiiriiniieiiiiii e e ceniii e s erniis e e e esni e s s ennnn e s eennnnnsesssnnnnns | sennnnneeesnnns foounnd 03/21/2023 ..... ....65,9561.000 [....
35243J-10-1 . .. |FRANKLIN BSP REALTY TRUST INC . NON-BROKER TRADE, BO 299,200.000 |.
36116M-10-6 . ..| FUTUREFUEL CORP .. VARIOUS ... .86,319.000 |.
50216C-10-8 . ..|LSI INDUSTRIES INC . MERRILL LYNCH PIERCE .10,153.000 |.
637870-10-6 . ..|NATIONAL STORAGE AFFILIATES TRUST . NATL FINANCIAL SERVI .24,000.000 |.
70014A-10-4 . ..| PARK AEROSPACE CORP .. VARIOUS ... 231,658.000 |.
88579Y-10-1 ..evueee e [BM GO e e eees | sreeeeeenniiees [oened 03/16/2023 ..... VARIOUS ... ....23,000.000 [.... 2,475,478 |.
888787108 .....eeeu[ TOAST INC e e eee e e e et e e e e e e e e e e e e e e e e e e nn e e e e e nnne e e e eennnnneeeennnnnns | eoeeeesennnnns [enees 02/23/2023 ..... BANC/AMERICA SECUR.L ...eeeeeeieeeeeeeee e e e e e et e e e e e e e e e e e e e e e e nnna e e e e ennnn e e e eennnnnaes [eeeeernnnnaeeeeennnnnns 8,440.000 |.... .. 185,975 |.
917488-10-8 ......... UTAH MEDICAL PRODUCTS INC ..evvvereiiiiiiiiieiisiiiiis s cieii s ereni s ernnnis s snnnnsessnnnnns | cennnnneeeennns fonnnd 03/24/2023 ..... B Y NPT 8,500.000 |....
927107-40-9 ......... VILLAGE SUPER MARKET INC .... T I 03/29/2023 ..... VARIOUS ....18,377.000 |....
500472-30-3 ......... KONINKL I JKE PHILIPS NV C.. PP R 01/31/2023 ..... MERRILL LYNCH PIERCE ... ....60,000.000 ....
60688N-10-2 ......... MIX TELEMATICS LTD C.. JUTPR AU 03/30/2023 ..... VARIOUS ...
G65773-10-6 ......... NORDIC AMERICAN TANKERS LTD . .. |C.. e Jeenend 03/16/2023 ..... VARIOUS ... .. 1,259,730 |.
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 19,784,179 XXX 0 XXX
707432-10-0 ......... |PENN INSURANCE AND ANNUITY COMPANY ....iiiieunnniiiiunnnniiiiissnnieriiissnnssssrnssnnssssennnnnenes | ............... | ...... 03/31/2023 ..... 00 PPN 0.000 [oooiiiiiiininiiiiinns 30,000,000 [..oiiiernniiiiiiiiiiniiiiiiiiinins e [
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 30,000,000 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 49,784,179 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 49,784,179 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 49,784,179 XXX 0 XXX
6009999999 - Totals 694,689,611 XXX 3,958,454 XXX
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..228027-AA-6 | VESSEL MANAGEMENT SERVICES INC .....cevvvvvvvens [ereeenn . 02/15/2023 . | CALL 100 . .0 . .. 1,356 |. 08/15/2036 . [1.A ........
..36179X-FG-6 |GINNIE MAE 11 POOL ....oeoverreeeieeeeeeeeeeeeens [ . 03/01/2023 . | PAYDOUN ... 0 3,809 |. 09/01/2082 . [1.A ........
.. 36179X-HZ-2 | GINNIE MAE 11 POOL ..o [ . 03/01/2023 . 0 3,117 |. 10/01/2052 . [1.A ........
..36260@-AA-5 |GSA (FRESNO CA) CTL PA 3.11 15DEC40 ........... [..oenn . 03/15/2023 . | SINKING PAYMENT . 0 . 12/15/2040 . [1.A ........
..36260@-AB-3 |GSA (FRESNO CA) CTL PA 2.74 150CT36 ........... [.eeeenn . 03/15/2023 . | SINKING PAYMENT . 0 . 10/15/2036 . [1.A ........
..36296U-ZX-1 | GINNIE MAE | POOL PO [P . 03/01/2023 . | PAYDOWN 0 . 06/01/2039 . [1.A ........
..38375U-00-6 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |....... . 03/01/2023 . | PAYDOUN ... ... (1,458) | 0 . 10/01/2064 . [1.A ........
..38375U-SC-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |....... . 03/01/2023 . | PAYDOUN ... . (1,172) ). 0 . 1170172064 . [1.A ........
..38378K-3E-7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |....... . 03/01/2023 . | PAYDOUN ... .. (1,835) ] 0 . 05/01/2085 . [1.A ........
..38378K-6A-2 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. 03/01/2023 . | PAYDOUN . 0| . 05/01/2054 . [1.A .
..38378X-TX-9 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. 03/01/2023 . | PAYDOUN ....0 .0 0| . 10/01/2056 . [1.A .
..38379U-QC-3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. 03/01/2023 . | PAYDOUN 60,582 60,582 0| . 03/01/2057 . [1.A .
..38380J-JU-3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |....... . 03/01/2023 . | PAYDOUN ... .. 38,433 )L ... 38,433 . 07/01/2059 . [1.A ........
..912828-50-8 | UNITED STATES TREASURY NOTE/BOND ........eevvves [oeeenn . 03/31/2023 . | WELLS FARGO SECS LLC ... |.oceeeeeereeeeeennns |eeees 4,956,250 |........ 5,000,000 .. . 09/30/2023 . [1.A ........
..012828-78-6 |UNITED STATES TREASURY NOTE/BOND .......eeevvwnn [oreenn . 02/15/2023 . | VARIOUS .....oevvvvivnnnnnns .... 208,948,359 |..... 208,950,000 |..... 214,462,668 |..... e 0 (229,737) [l 0 [ (229,787) o0 208,951,546 |.. . 02/15/2023 . [1.A ........
..91282C-BN-0 | UNITED STATES TREASURY NOTE/BOND . JU [ . 02/28/2023 . |MATURITY ...oovvvvivnnnnns ..250,000 |........... 250,000 |........... 249,541 |...........240,045 |.... ....250,000 |.. . 02/28/2023 . [1.A ........
..91282C-FA-4 |UNITED STATES TREASURY NOTE/BOND . P I . 03/31/2023 . | BK OF MONTREAL CHICA ... |.... .. |.....19,617,188 |....... 20,000,000 |....... 19,981,250 |.......19,984,739 |.... . ....0 |].......19,986,816 |.. . 07/31/2024 . [1.A ........
0109999999. Subtotal - Bonds - U.S. Governments 235,244,326 235,672,529 241,287,354 235,944,204 (219,946) 0 235,656,078 XXX
.. 442331-0M-9 |CITV OF HOUSTON TX ..vvvvvvvvnnnnniniiininninnnnnses | ....... | 03/01/2023 . |CALL 100 i | ............................. 565,000 |........... 565,000 |........... 692,244 |........... 646,546 |...............0 |....... (81,546)|...............0 |....... (81,546) |...oevveennnnns [ PP 565,000 . 03/01/2032 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 565,000 565,000 692,244 646,546 (81,546) 0 565,000 XXX
..027650-EQ-3 | AMERICAN MUNICIPAL POWER INC .....coevvveeeeeeens [ oeennn . 02/15/2023 . | CALL 100 ...ouvneniiiiiies e oo, 265,000 [oeeeeeeenns 265,000 |........... 269, 195 268,421 [oeeviiinnnnnn 0 e (3,421) |0 e (B0421) [l 0 e 265,000 . 02/15/2050 .
..3128PK-WJ-9 | FREDDIE MAC GOLD POOL ........cevvvveeeeeeeeeeeeees oo . 03/01/2023 . | PAYDOUN ... ... 10,856 ...10,856 ...10,544 |............ 10,855 |.... ..10,856 |.. 0 . 05/01/2023 .
..3128PL-AW-2 | FREDDIE MAC GOLD POOL .......covvvvveeeeieeeeeeeens [ . 03/01/2023 . |PAYDOIN .ooovvviiiiiiiiiins oo e 4,887 ... 4,887 4,852 |............. 4,887 |.... ...4,887 |.. 0 . 06/01/2023 .
..312883-D6-3 | FREDDIE MAC GOLD POOL ........ccovvveveeeeeeeeeeens oo . 03/01/2023 . | PAYDOUN ... .. 168,536 165,843 |...........156,069 |.... 0 . 03/01/2042 .
..3132DW-BP-7 | FREDDIE MAC POOL ...ooveeeeiiiiiiiiiiiciiieeeeeeees e . 03/01/2023 . | PAYDOUN ... ,438,529 |........ 1,435,969 |.... 0 . 05/01/2051 .
..313200-D8-3 | FREDDIE MAC POOL ...oooveeeeeieieiieieiieeeeieeeeens oo . 03/01/2023 . | PAYDOUN ... 250,042 |........... .. 0 e . 0 . 07/01/2052 .
..3132DW-EE-9 | FREDDIE MAC POOL ..o [ . 03/01/2023 . | PAYDOUN ... 405,220 411,298 |...........410, R K 0 e (5,589) ... 0 . 07/01/2052 .
..3133N3-VV=-3 | FREDDIE MAC POOL ...ooovoeeeeiiiiiiiieiieiieieeeeens oo . 03/01/2023 . | PAYDOUN ... .. 142,225 . (1,642) |... 0 . 04/01/2050 .
..3133T4-FT-8 |FREDDIE MAC REMICS .... 03/01/2023 . | PAYDOUN 12,329 0| . 02/01/2024 .
..313595-6Y-1 |FANNIE MAE GRANTOR TRUST 2001-T7 03/01/2023 . | PAYDOUN 0| . 02/01/2041 .
..31371N-V2-8 | FANNIE MAE POOL ......coevvvvvvinnnns 03/01/2023 . | PAYDOUN . 0| . 06/01/2023 .
..3137B1-UJ-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS . |- 01/01/2023 . | PAYDOUN .0 0| . 01/01/2041 .
..3137B7-N2-1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... «eeee.. |- 03/0172023 . | PAYDOUN ..(2,725) 0| . 10/01/2023 .
..3137B8-G5-0 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... . (441) ) 0 . 01/01/2024 .
..3137BB-BE-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ... (436) ... 0 . 03/01/2024 .
..3137BE-VJ-0 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ... (837)]... 0 . 09/01/2024 .
..3137BF-XU-0 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... (297 ). 0 . 12/01/2024 .
..3137BG-K3-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .. (202) |... 0 . 12/01/2024 .
..3137BK-GL-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... 0 . 04/01/2030 .
..3137BL-ME-5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0| . 08/01/2025 .
..3137BN-6H-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0| . 12/01/2025 .
..3137BN-GU-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0| . 01/01/2026 .
..3137BP-CR-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0| . 01/01/2026 .
..3137BP-VP-1 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0| . 01/01/2031 .
..3137BP-W3-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... . .0 . . 03/01/2026 .
..3137BQ-YV-3 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . |PAYDOUN ovvvvvvvvvvveieiens Jvveeeeeeeeieeeeeees Jeveeeeeeeeeeennn 0 Jovviiiiiiiiinnnns 0 0 . 05/01/2026 .
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..3137BR-0L-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ...12,940 |.... ... (360) | J () AU 11 ) 8 0 0 e . 07/01/2026 . [1.A ........
..3137BS-5P-4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ....5,978 |.... ... (182) ] 0 e (182) 0 0 . 08/01/2026 . [1.A ........
..3137BS-PY-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ... (106) | .0 . .. (106) |... 0 0 . 08/01/2023 . [1.A ........
..3137BX-R2-0 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ... (296) | .0 . 0 0 . 03/01/2027 . [1.A ........
..3137FA-IIU-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... . (143) ). .0 . 0 0 . 07/01/2027 . [1.A ........
..3137FK-JE-7 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... e (43)) .0 . 0 0 . 10/01/2028 . [1.A ........
..3137FK-KQ-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ... (16) ] .0 . 0 0 . 11/01/2033 . [1.A ........
..3137FL-2N-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... (1)) .0 . 0 0 . 01/01/2034 . (1.A ........
..3137FL-6W-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... ... (48) ] .0 . 0 0 . 01/01/2029 . [1.A ........
..3137FL-YL-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN . (33) ) 0 0| 0| . 03/01/2034 . [1.A .
..3137FM-D4-1 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0 0| 0| . 04/01/2029 . [1.A .
..3137FP-HS-7 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0 0| 0| . 08/01/2029 . [1.A .
..3137FP-JA-4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 08/01/2034 . [1.A ........
..3137FR-UL-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 01/01/2030 . [1.A ........
..3137FR-ZC-8 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 01/01/2030 . [1.A ........
..3137FU-ZK-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | VARIOUS ... .0 . 0 0 . 05/01/2035 . [1.A ........
..3137FW-HG-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2035 . [1.A ........
..3137FX-37-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 08/01/2030 . [1.A ........
..3137FY-TY-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2036 . [1.A ........
..3137H4-C7-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 1070172031 . [1.A ........
..3137H5-YE-1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0 0| 0| . 01/01/2029 . (1.
..3137H6-M3-6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0 0| 0| . 01/01/2032 . (1.
..3137H7-\B-6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... 03/01/2023 . | PAYDOUN 0 0| 0| . 04/01/2032 . (1.
..3137H7-22-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... . |- 03/01/2023 . | PAYDOWN 0 0| 0| . 06/01/2085 . (1.
..3137H7-2D-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS . |- 03/01/2023 . | PAYDOUN 0 0| 0| . 06/01/2054 . (1.
..313920-UM-0 | FANNIE MAE GRANTOR TRUST 2001-T8 ..........ccen [reennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2041 . (1.
..31393Y-AV-7 | FANNIE MAE REMICS ....coovvieeeiiiiiiiiiiee [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2034 . [1.A ........
..3140X4-MB-9 | FANNIE MAE POOL .....cevvvvvviiiiiiiiiiiiiiiiieenens [eeeens . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2047 . (1.A ........
..31410W-H9-2 | FANNIE MAE POOL .....oovvvviviiiiiiiiiiiiiiiiiiieens oo . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2047 . [1.A ........
..31412B-DS-8 | FANNIE MAE POOL .....covvvvvvviiiiiiiiiiiiiiiieienns oo . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2047 . [1.A ........
..314120-2X-5 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2023 . [1.A ........
..314120-K9-8 | FANNIE MAE POOL .. 03/01/2023 . | VARIOUS 0 0| 0| . 03/01/2023 . (1.
..3141201-1B-8 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN K 0 0| 0| . 05/01/2047 . (1.
..314120-WIC-6 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN .108 107 | 0 0| 0| . 05/01/2047 . (1.
..31412X-K4-5 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN ..154,713 ..153,408 |. 0 0| 0| . 06/01/2047 . (1.
..31413K-RV-5 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN 0 0| 0| . 10/01/2047 . (1.
..31413)1-G6-8 | FANNIE MAE POOL . 03/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2023 . (1.
..31414C-4H-8 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 04/01/2023 . [1.A ........
..31414D-6P-6 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2023 . [1.A ........
..31414D-X8-4 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2023 . [1.A ........
..31414D-73-3 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2023 . [1.A ........
..31414E-2V-5 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2023 . [1.A ........
..31414E-B0-6 | FANNIE MAE POOL . |- 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2023 . [1.A ........
..31414E-DA-9 | FANNIE MAE POOL . |- 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2023 . [1.A ........
..31414E-JB-1 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN 0 0| 0| . 06/01/2023 . [1.A .
..31414E-06-4 | FANNIE MAE POOL . 03/01/2023 . | PAYDOUN ... 0. .0 . 0. . 07/01/2023 . [1.A ........
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. 31414E-V5-0 | FANNIE MAE POOL ....oovvvvviviiiiiiiiiiiiiiiiiceeens oo . 03/01/2023 . | PAYDOUN ... ... 107 L. 107 . .0 . 0 .. 107 .. 0 e . 07/01/2023 .
.. 31414F-GF-2 | FANNIE MAE POOL .....oovvvviviiiiiiiiiiiiiiiieieiens oo . 03/01/2023 . | PAYDOUN ... .. 306 ....306 |.... .0 . 0 0 . 08/01/2023 .
..31414M-DH-6 | FANNIE MAE POOL .....coovvvvviiiiiiiiiiiiiiiiiiieens [ . 03/01/2023 . | PAYDOUN ... ... 189 |.... .0 . 0 0 . 06/01/2023 .
..314140-X2-8 | FANNIE MAE POOL .....coovvvvvriiiiiiiiiiiiiiiiieiees oo . 03/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2023 .
..31414R-CF-0 | FANNIE MAE POOL .....covvvviviiiiiiiiiiiiiiiiieieens e . 03/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2023 .
..314148-NB-5 | FANNIE MAE POOL ....covvvvvvviiiiiiiiiiiiiiiiieiiens oo . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 04/01/2023 .
. 31414T-7H-8 | FANNIE MAE POOL .....covvvvviiiiiiiiiiiiiiiiiieeeens [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2023 .
..31414T-T6-8 | FANNIE MAE POOL .....oovvvvvviiiiiiiiiiiiiiiiieieees e . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2023 .
..31414U-K9-8 | FANNIE MAE POOL .....oovvvvvviiiiiiiiiiiiiiiiieeeens [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2023 .
..31414U-L0-9 | FANNIE MAE POOL .. 02/01/2023 . | PAYDOUN 0 0| 0| . 05/01/2023 .
..31414V-DI-5 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN 0 0| 0| . 04/01/2023 .
..31415A-5E-7 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN 0 0| 0| . 05/01/2023 .
..31415A-TV=3 | FANNIE MAE POOL .....coovvviviiiiiiiiiiiiiiiiiieeens [ . 02/01/2023 . | PAYDOUN ... .0 . 0 0 . 03/01/2023 .
..31415B-AN-9 | FANNIE MAE POOL .....coevvvvviiiiiiiiiiiiiiiiiienens oo . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2023 .
.. 31415B-K5-7 |FANNIE MAE POOL .....oovvvvviiiiiiiiiiiiiiiiiieeeens [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2023 .
.. 31415C-ND-5 | FANNIE MAE POOL .....covvvvvviiiiiiiiiiiiiiiiiiieens e . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2023 .
..31415C-NH-6 | FANNIE MAE POOL .....oovvvvviiiiiiiiiiiiiiiiiicieens [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2023 .
..31415L-5E-3 | FANNIE MAE POOL .....covvvvvviiiiiiiiiiiiiiiiieieens oo . 03/01/2023 . | PAYDOUN ... . .0 . 0 0 . 06/01/2023 .
.. 31415M-YH-2 | FANNIE MAE POOL .....oovvvviiiiiiiiiiiiiiiiiiiieeens oo . 03/01/2023 . | PAYDOUN ... ....305 |.... .0 . 0 0 . 05/01/2023 .
.. 31415M-ZE-8 | FANNIE MAE POOL .....covvvvviiiiiiiiiiiiiiiiiiieines e . 03/01/2023 . | PAYDOUN ... 12,014 |.... .0 . 0 0 . 06/01/2023 .
..31415\-28-7 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN ....370 | 0 0| 0| . 07/01/2023 .
..314150-ME-3 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN ..2,170 2,170 |. 0 0| .2,170 0| . 08/01/2023 .
..31418D-PK-2 | FANNIE MAE POOL .. 03/01/2023 . | PAYDOUN .. 149,786 K ..150,834 |. 0 0| .149,786 0| . 05/01/2050 .
..31418E-D8-0 | FANNIE MAE POOL .. . |- 03/01/2023 . | PAYDOWN ..578,179 ..578,179 ..576,022 |. ..576,157 |. 0 0| .578,179 0| . 06/01/2052 .
..31418E-HJ-2 | FANNIE MAE POOL . |- 03/01/2023 . | PAYDOUN .. 240,993 ..240,993 ..234,102 |. ..234,287 |. 0 0| .240,993 0| . 09/01/2052 .
..36833J-AG-2 | FREDDIE MAC MULTIFAMILY ML CERTIFICATES ..... [....... . 03/01/2023 . | PAYDOUN ... ... 18,774 |.... .0 . 0 0 ...332 |. 01/01/2038 .
..452024-HJ-4 | ILLINOIS MUNICIPAL ELECTRIC AGENCY ......ccceee [ereennn . 02/01/2023 . | CALL 100 .......eevvnnneeee . 3,518,076 .3,519,034 |.... .0 . 0 0 112,561 |. 02/01/2025 .
..478045-AA-5 | JOHN SEVIER COMBINED CYCLE GENERATION LL .... [....... . 01/15/2023 . | SINKING PAYMENT ......... ... 50,584 ...50,584 |.... .0 . 0 0 ..1,170 |. 01/15/2042 .
..681793-40-5 | OMAHA PUBLIC POWER DISTRICT ...oovvvvvvvvviiienns [ eeeenn . 02/01/2023 . | CALL 100 .......eevvenneeee . . ........... 155,000 |.... .0 . 0 . .. 0 ..4,209 |. 02/01/2041 .
..69848A-AA-6 | PANHANDLE ECONOMIC DEVELOPMENT CORP ........... [.eeeees . 01/15/2023 . | SINKING PAYMENT ......... ...66,920 ...65,677 |............65,809 |.... .0 . 0 ..66,920 |.. 0 .. 1,333 |. 07/15/2048 .
..79467B-CN-5 | SALES TAX SECURITIZATION CORP .......ccoeeeeeees [orennn . 01/01/2023 . | CALL 100 . .... 100,000 .... 100,000 |.......... 100,000 |.... .0 . ....0 |.eeeeeen.. 100,000 |.. 0 .. 2,319 |. 01/01/2040 .
..83715A-AJ-8 | SOUTH CAROLINA STUDENT LOAN CORP . 01/25/2023 . | PAYDOUN ... 1,448,640 .1,424,4% |. 0 0| . 1,448,640 0| .20,022 |. 10/27/2036 .
..917435-AA-7 | UTAH HOUSING CORP ... oo .o ] 01/01/2023 . [ SINKING PAYMENT ......... ... 42,162 ...42,162 ... 42,328 |.... .0 .. .0 .. ..42,162 |.. .0 .. O .. 1,137 |. 07/01/2050 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 9,423,936 9,423,936 9,635,897 0 0 9,423,936 0 0 168,554 XXX
..00213V-AA-2 | ARC FINANCE 2013-1 LLC ..oovvvvvvviiiiiiiiiiiiiens s . 01/03/2023 . |PAYDOIN .ooovviiiiiiiiiiins oo | 14,788,048 |.......14,788,048 |....... 10,533,952 |.......13,045,633 |.... .0 . 0 e 14,788,048 |.. 0 . 12/26/2056 .
..00432C-BIi-0 | ACCESSLEX INSTITUTE ...... 01/25/2023 . | PAYDOUN . 1,047,341 ..1,029,667 |. 1,044,383 |. 0 0| . 1,047,344 0| . 10/25/2024 .
..00842B-AT-4 | AGATE BAY MORTGAGE TRUST 2015-5 03/01/2023 . | PAYDOUN 0 0| 0| . 07/01/2045 .
..00842C-AC-9 | AGATE BAY MORTGAGE TRUST 2015-7 03/01/2023 . | PAYDOUN 0 0| 0| . 10/01/2045 .
..00842V-AC-7 | AGATE BAY MORTGAGE TRUST 2016-3 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 08/01/2046 .
..023761-AA-7 | AMERICAN AIRLINES 2017-1 CLASS AA PASS T 02/15/2023 . [ SINKING PAYMENT . 0 0| 0| . 02/15/2029 .
..02376Y-AA-5 | AMERICAN AIRLINES 2016-1 CLASS B PASS TH ... |....... . 01/15/2023 . | SINKING PAYMENT ......... .0 . 0 0 . 01/15/2024 .
..023772-AB-2 | AMERICAN AIRLINES 2013-1 CLASS A PASS TH ... |....... . 01/15/2023 . | SINKING PAYMENT ......... .0 . 0 0 . 07/15/2025 .
..02377B-AA-4 | AMERICAN AIRLINES 2015-2 CLASS A PASS TH .... |[....... . 03/22/2023 . | SINKING PAYMENT ......... .0 . 0 0 . 09/22/2027 .
..02377B-AC-0 | AMERICAN AIRLINES 2015-2 CLASS B PASS TH .... |....... . 03/22/2023 . | SINKING PAYMENT ......... .0 . 0 0 . 09/22/2023 .
..02377U-AB-0 | AMERICAN AIRLINES 2013-2 CLASS A PASS TH .... |[....... . 01/15/2023 . | SINKING PAYMENT ......... .0 . .0 . .0 . . 01/15/2023 .
..02378A-AA-5 | AMERICAN AIRLINES 2017-1 CLASS APASS TH .... |....... . 02/15/2023 . | SINKING PAYMENT ......... 0 O P R I o | oy 0 . 02/15/2029 .
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..02378I\-AA-7 | AMERICAN AIRLINES 2017-1 CLASS B PASS TH ... |....... . 02/15/2023 . | SINKING PAYMENT ......... ... 45,250 ... 45,250 |.... .0 . 0 0 e . 02/15/2025 . 3.B FE ....
..03027X-AB-6 | AMERICAN TOWER CORP .......cevvvvviviriiiiiiinninns [eeeenn . 0173172023 . |MATURITY ...ovvvviinnnnnns . 5,321,000 .5,318,331 |.... .0 . 0 0 . 01/31/2023 . (2.C FE ....
..03881B-All-3 | ARBOR MULTIFAMILY MORTGAGE SECURITIES TR .... [....... . 03/01/2023 . | PAYDOUN ... 8,713 |.... .0 . 0 0 . 05/01/2053 . [1.A FE ....
..03882K-AN-2 | ARBOR MULTIFAMILY MORTGAGE SECURITIES TR .... [....... . 03/01/2023 . | PAYDOUN ... .. 1,707 .0 . 0 0 . 10/01/2054 . [1.A FE ....
..05330K-AA-3 | AUTOPISTAS METROPOLITANAS DE PUERTO RICO .... |....... . 03/31/2023 . | SINKING PAYMENT . .0 . 0 0 . 06/30/2035 . [2.C FE ....
..05491U-BE-7 |BBCMS MORTGAGE TRUST 2018-C2 ........evvvvvvvvnns [eeeenn . 03/01/2023 . | PAYDOWN .0 . 0 0 . 12/01/2061 . [1.A FE ....
..054975-AG-2 | BBCMS MORTGAGE TRUST 2022-C18 ........ccevvvvenn [oreenn . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 12/01/2055 . [1.A FE ....
..05550M-AV-6 | BARCLAYS COMMERCIAL MORTGAGE TRUST 2019- .... |....... . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 05/01/2052 . [1.A FE ....
..05552X-BJ-6 | BBCMS MORTGAGE TRUST 2021-C12 .......cevvvvvvens [oreennn . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 11/01/2054 . [1.A FE ....
..05552Y-AG-1 | BBCMS MORTGAGE TRUST 2022-C16 03/01/2023 . | PAYDOUN .0 0 0| 0| . 06/01/2055 . [1.A FE ....
..056020-BA-0 |BMO 2022-C3 MORTGAGE TRUST 03/01/2023 . | PAYDOUN .0 0 0| 0| . 09/01/2054 . [1.A FE ....
..05609M-CE-3 | BMO 2022-C1 MORTGAGE TRUST 03/01/2023 . | PAYDOUN .0 0 0| 0| . 02/03/2085 . [1.A FE ....
..05610C-AG-9 |BMO 2023-C4 MORTGAGE TRUST ..........eevvvvvvvenn [ereeenn . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 02/01/2056 . [1.A FE ....
..06540R-AF-1 | BANK 2017-BNK ......evvvvvvvvnnnnnnnnnnnnnnnnnnnnnns [ oeeeen . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 11/01/2054 . [1.A FE .
..06540W-BH-5 |BANK 2019-BNK19 ....ooovvviiiiiiiiiiiiiiiiiiiiiieees [ . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 08/01/2061 . [1.A FE .
..06541M-BT-0 |BANK 2022-BNK42 .......ccoeeiiiiieiiiiiiiieiiieeeees [ . 03/01/2023 . | PAYDOUN ... ...0 .0 . 0 0 . 06/01/2055 . [1.A FE .
..07336A-AG-2 |BBCMS MORTGAGE TRUST 2022-C14 ...............ce. [oeeeenn . 03/01/2023 . | PAYDOUN ... ....0 .0 . 0 0 . 02/01/2055 . [1.A FE .
..07336L-AB-9 |BAYVIEW MSR OPPORTUNITY MASTER FUND TRUS .... |....... . 03/01/2023 . | PAYDOUN ... ... 92,839 ...82,634 |.... .0 . 0 0 . 06/01/2051 . [1.A ........
..073730-AB-9 | BEAM SUNTORY INC ..coooveeeiiiieiiieiiiieiieieeeeees [ . 01/15/2023 . | MATURITY . . 1,300,000 01,301,991 |.... .0 . 0 0 . 01/15/2023 . |2.B FE
..08162C-AJ-9 | BENCHWARK 2018-B6 MORTGAGE TRUST ............o. [.eeenn . 03/01/2023 . | PAYDOUN ... ...0 ... 3,550 |.... .0 . 0 0 . 10/01/2051 . [1.A FE .
..08162U-AY-6 | BENCHWARK 2018-B8 MORTGAGE TRUST 03/01/2023 . | PAYDOUN .0 2,942 |. 0 0| 0| . 01/01/2052 . [1.A FE .
..08163N-BL-8 | BENCHMARK 2022-B32 MORTGAGE TRUST .. 03/01/2023 . | PAYDOUN .0 . .866 |. 0 0| 0| . 01/01/2055 . [1.A FE .
..08163R-BS-4 | BENCHWARK 2022-B35 MORTGAGE TRUST 03/01/2023 . | PAYDOUN ... ....0 .0 .1,609 |. 0 0| .0 0| . 05/01/2055 . [1.A FE .
..08889#-AA-3 | BIDDEFORD ME PKG .... . |- 03/06/2023 . [ SINKING PAYMENT . 45,242 45,242 45,242 |. 0 0| 45,242 0| . 03/05/2046 . |2.B YE
..10620N-CE-6 | BRAZOS HIGHER EDUCATION AUTHORITY INC . |- 02/27/2023 . [PAYDOIN ......... .. 526,547 ..526,547 ..513,526 |. 0 0| .526,547 0| . 02/25/2035 . [1.A FE
..11042A-AA-2 | BRITISH AIRWAYS 2013-1 CLASS A PASS THRO .... [....... . 03/20/2023 . | SINKING PAYMENT . ... 77,032 ... 77,409 |.... .0 . 0 0 . 06/20/2024 . (1.E FE
..11042C-AA-8 |BRITISH AIRWAYS 2021-1 CLASS A PASS THRO .... [....... . 03/15/2023 . | SINKING PAYMENT ......... ... 86,217 ...85,149 |.... .0 . 0 0 . 03/15/2035 . [1.F FE .
..11042T-AA-1 |BRITISH AIRWAYS 2018-1 CLASS AA PASS THR .... |....... . 03/20/2023 . | SINKING PAYMENT ......... ... 88,267 ...38,799 |.... .0 . 0 0 . 09/20/2031 . [1.F FE .
.. 11043H-AA-6 |BRITISH AIRWAYS 2018-1 CLASS A PASS THRO .... |....... . 03/20/2023 . | SINKING PAYMENT . .. 108,907 ..108,440 |.... .0 . 0 0 . 09/20/2031 . |2.A FE
..12528D-AJ-8 | CFCRE COMMERCIAL MORTGAGE TRUST 2018-TAN .... |....... . 02/01/2023 . | PAYDOWN . 4,850,000 . 4,854,411 .0 . 0 0 . 02/01/2033 . [1.A ........
..1252011-AG-3 | CANTOR COMMERCIAL REAL ESTATE LENDING 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2052 . [1.A FE .
.. 12530M-AG-0 | CF HIPPOLYTA ISSUER LLC 01/15/2023 . | PAYDOUN 0 0| 0| . 03/15/2061 . [1.G FE .
..12531W-BC-5 | CFCRE COMMERCIAL MORTGAGE TRUST 2016-C3 ... 03/01/2023 . | PAYDOUN 0 0| 0| . 01/01/2048 . [1.A FE .
..12532A-BD-0 | CFCRE COMMERCIAL MORTGAGE TRUST 2016-C6 ... 03/01/2023 . | PAYDOUN 0 0| 0| . 11/01/2049 . [1.A FE .
.. 12532C-BE-4 | CFCRE COMMERCIAL MORTGAGE TRUST 2017-C8 ... 03/01/2023 . | PAYDOUN 0 0| 0| . 06/01/2050 . [1.A FE .
.. 12554T-BA-8 | CIM TRUST 2019-INV2 03/01/2023 . | PAYDOUN 0 0| 0| . 05/01/2049 . (1.B FE .
.. 12556M-CN=2 | CIM TRUST 2019-J1 ...ovneiiiiis e . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 08/01/2049 . [1.A ........
.. 12660A-BE-3 | CIM TRUST 2020-INV1 .....ovvvvvnnnninnnnininiininnn [eeeeens . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 04/01/2050 . [1.A ........
..125910-AS-1 | COMM 2014-UBS4 MORTGAGE TRUST ........ccoeveeees [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 08/01/2047 . [1.A FE .
.. 12591Y-BE-4 | COMM 2014-UBS3 MORTGAGE TRUST .........ccevveers [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2047 . [1.A FE .
.. 12502K-BD-5 | COMM 2014-UBS5 MORTGAGE TRUST ........ccoeeeeees [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 09/01/2047 . (1.A FE .
.. 125021-BL-3 | COMM 2014-LC17 MORTGAGE TRUST .........eevvvvvnn [ereeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2047 . (1.A FE .
.. 125020-AQ-5 | CSMLT 2015-1 TRUST . |- 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2045 . [1.A ........
.. 12502U-All-2 | CSMLT 2015-1 TRUST ... . |- 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2045 . (1.
.. 12592U-AX-0 | CSMLT 2015-1 TRUST ... 03/01/2023 . | PAYDOUN 0 0| 0| . 05/01/2045 . (1.
.. 12593G-AG-7 | COMM 2015-PC1 MORTGAGE TRUST ... . 03/01/2023 . | PAYDOUN ... 0. .0 . 0. . 07/01/2050 . [1.
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.. 12594X-AM-6 | CSMC 2017-HLT TRUST ...evvvvviiniiiiniiiiiiiiiinins [ eeeeenn . 03/01/2023 . | PAYDOUN ... ...25,288 |.... .0 . ()] 0 0 e . 06/01/2047 .
.. 12595E-AE-5 | COMM 2017-COR2 MORTGAGE TRUST .........ccevveers [oeennn . 03/01/2023 . | PAYDOUN ... ....5,983 |.... .0 . . (126) )... 0 .0 . . 09/01/2050 .
.. 12596W-AE-4 | CSAIL 2019-C16 COMMERCIAL MORTGAGE TRUST .... |....... . 03/01/2023 . | PAYDOUN ... ... 12,529 |.... 0 e (179) 0 .0 . . 06/01/2052 .
..12597D-AF-2 | CSAIL 2019-C18 COMMERCIAL MORTGAGE TRUST .... |....... . 03/01/2023 . | PAYDOUN ... 0 e (226) ... 0 .0 . . 12/01/2062 .
..12626B-AF-1 | COMM 2013-CCRE10 MORTGAGE TRUST ..........coeees [eeennn . 03/01/2023 . | PAYDOUN ... . 0 e (2,101) | 0 0 . 08/01/2046 .
.. 12635F-AV-6 | CSAIL 2015-C3 COMMERCIAL MORTGAGE TRUST ..... |....... . 03/01/2023 . | PAYDOUN ... ... 33,235 |.... 0 e (136) | 0 0 . 08/01/2048 .
.. 12637L-A0-2 | CSMLT 2015-2 TRUST ....evvvvvrerernnnnnnnnnnnnnnnnns [ eeeeenn . 03/01/2023 . | PAYDOUN ... 204,427 |.... .0 . 0 0 . 08/01/2045 .
.. 12637L-AR-0 | CSMLT 2015-2 TRUST .... JU [ . 03/01/2023 . | PAYDOUN ... 121,519 |.... .0 . 0 0 . 08/01/2045 .
.. 12637U-AY-5 | CSAIL 2016-C7 COMMERCIAL MORTGAGE TRUST ..... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 11/01/2049 .
..12646U-AD-0 | CSMC TRUST 2013-1VR1 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 03/01/2043 .
.. 12646W-AH-7 | CSMC TRUST 2013-1VR2 03/01/2023 . | PAYDOUN 0 0| 0| . 04/01/2043 .
.. 12647P-AS-7 | CSMC TRUST 2013-7 ... 03/01/2023 . | PAYDOUN 0 0| 0| . 08/01/2043 .
.. 12648F-AR-0 | CSMC TRUST 2014-SAF1 ...ooovvvriiiiiiiiiiiiiiieeens [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 03/01/2044 .
.. 12649R-AV=4 | CSMC TRUST 2015-2 ...eevvvvriiviirniiiiiieiiiiiienns [ eeeens . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2045 .
.. 12649R-A-2 | CSMC TRUST 2015-2 ...cevvvvviiiiiiiiiiiiiiiiiiiiiens [ eeeeens . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2045 .
.. 12649X-BD-0 | CSMC TRUST 2015-3 ...eevvvvviiiiiiiiiiiiiiiiniiinnns [eeeens . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 03/01/2045 .
.. 12650U-AH-4 | CSMLT 2015-3 TRUST ....evvvvverrernrnnnnnnnnnnnnnnns [ eeeeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 11/01/2045 .
.. 12653T-AA-9 | CSMC TRUST 2018-J1 TRUST ......evvvvvvmninnnnnnnnn [eeeeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . .. 0 . 02/01/2048 . (1.
.. 12661X-AC-6 | CSMC 2021-INVITRUST ...oovvviiiiiiiiiiiiiiiiiiieens [ . 03/01/2023 . | PAYDOUN ... .... 216,167 .0 . 0 276,167 |.. 0 . 07/01/2056 . [1.A ........
.. 126650-BP-4 | CVS PASS-THROUGH TRUST .....eevvvvvvvrriiriiiinnnns [ oo . 03/10/2023 . | SINKING PAYMENT ......... .. 170,768 .0 . 0 170,768 |.. 0 . 12/10/2028 . |2.B FE
..126650-B0-2 | CVS PASS-THROUGH TRUST .. 03/10/2023 . [ SINKING PAYMENT . 0 0| 0| . 01/10/2030 . |2.B FE
..126650-BY-5 |CVS PASS-THROUGH TRUST 03/10/2023 . [ SINKING PAYMENT . 0 0| 0| . 01/10/2034 . |2.B FE
..12677#-AA-1 | CVS CAREMARK CORP 03/15/2023 . [ SINKING PAYMENT . 0 0| 0| . 01/15/2040 .
.. 12695%-AA-3 | CVS LEASE BACK . . |- 03/10/2023 . [ SINKING PAYMENT . 0 0| 0| . 10/10/2038 .
..13466*-AA-8 | CAMPUSPARC LP 5.138 31DEC43 .. . |- 12/30/2022 . [CALL 100 . 0 0| 0| . 12/31/2043 .
..14855J-AB-1 | CASTLELAKE AIRCRAFT SECURITIZATION TRUST .... |....... . 03/15/2023 . | PAYDOUN ... .0 . 0 0 . 08/15/2041 . (1.
..16159G-BA-6 | CHASE HOME LENDING MORTGAGE TRUST 2019-A ... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2049 . [1.A ........
..16164A-AC-9 | CHASE MORTGAGE FINANCE CORP ..........coovvvrrens [eeeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2045 . [1.A ........
..17290X-AY-6 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 04/01/2049 . [1.A FE .
..17312D-AC-2 |CITICORP MORTGAGE SECURITIES TRUST SERIE .... |....... . 01/01/2023 . | PAYDOUN ... .0 . 0 0 . 09/01/2037 . [1.A FM .
.. 17322Y-AJ-9 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2014 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2047 . [1.A FE
.. 17323T-AF-7 | CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 01/01/2053 . [1.A .
..17324V-AQ-7 | CITIGROUP MORTGAGE LOAN TRUST 2015-PS1 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 09/01/2042 . (1.
..17326D-AJ-1 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2017 03/01/2023 . | PAYDOUN 0 0| 0| . 09/01/2050 . (1.
..19458L-BD-1 | COLLEGIATE FUNDING SERVICES EDUCATION LO .... 03/28/2023 . | PAYDOUN 0 0| 0| . 12/28/2037 . (1.
..21075W-EV-3 | CONTIMORTGAGE HOME EQUITY LOAN TRUST 199 03/15/2023 . [ NON-BROKER TRADE, BO . 0 0| 0| . 04/01/2028 . |.
..22536#-AA-1 | CREDIT LEASE-BACK PASS-THRU TR .........coeeees [eeennn . 03/10/2023 . | SINKING PAYMENT ......... .0 . 0 0 . 12/10/2035 .
.. 22044P-AE-7 | CSMC TRUST 2013-THT ..oovviviiiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2043 .
..233046-AL-5 |DB MASTER FINANCE LLC .....evvvvvvreennnnnnnnnnnnns [ eeeeenn . 02/20/2023 . | PAYDOUN ... .0 . 0 0 . 05/20/2049 .
..233046-A0-4 | DB MASTER FINANCE LLC ......evvvvvvvmvnnnnnnnnnnnns [ eeeeenn . 02/20/2023 . | PAYDOUN ... .0 . 0 0 . 11/20/2061 .
..23312L-Ali-8 | DBJPM 16-C1 MORTGAGE TRUST .. R R . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2049 .
..24736X-AA-6 |DELTA AIR LINES 2015-1 CLASS AA PASS THR .... |....... . 01/30/2023 . | SINKING PAYMENT ......... .0 . 0 0 . 07/30/2027 .
..24737A-AA-5 |DELTA AIR LINES 2015-1 CLASS B PASS THRO .... . |- 01/30/2023 . [SINKING PAYMENT ......... .0 . 0 0 . 07/30/2023 .
..255396-AB-9 | DIVIDEND SOLAR LOANS 2018-1 LLC .. . |- 03/20/2023 . | PAYDOUN ... .0 . 0 0 . 07/20/2038 .
..25755T-AK-6 | DOMINO'S P1ZZA MASTER ISSUER LLC . 01/25/2023 . | PAYDOUN 0 0| 0| . 07/25/2048 .
..25755T-AN-0 | DOMINQ'S P1ZZA MASTER ISSUER LLC ... . 01/25/2023 . | PAYDOUN ... 0. .0 . 0. . 04/25/2051 .
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..26820X-AB-7 |ECMC GROUP STUDENT LOAN TRUST .......eevvvvvvunnn f[ereeenn . 03/27/2023 . | PAYDOUN ... ... 197,710 ... 196,886 |.......... 197,710 |[.... K .0 . 0 197,710 |.. .. 1,703 |. 07/25/2069 . [1.A FE ....
..26832G-AA-1 | ECMC GROUP STUDENT LOAN TRUST 2020-1 . U PRI . 03/25/2023 . | PAYDOUN ... 322,747 325,130 [...........324,137 |.... ... (1,300) | 0 e (1,390) ... 0 1,159 |. 07/25/2069 .
..200408-AB-9 |ELWOOD ENERGY LLC ..oooovveveeeiiiiiiiiiiiiiieeens [ . 01/05/2023 . | SINKING PAYMENT . ..200,914 |.... ... (454)]. .0 . . (454) ... 0 . 07/05/2026 .
.. 29420C-AJ-4 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 .... |....... . 03/01/2023 . | PAYDOWN ... 7,881 ... 0 e (284) | 0 . . 04/01/2049 .
..30291H-AG-2 | FREMF 2013-K28 MORTGAGE TRUST ........cccccviees [ereeenn . 03/01/2023 . | PAYDOUN ... . 6,875,000 .6,892,256 |.... .0 . (17,256) |... ....0 |........6,875,000 |.. . 06/01/2046 .
..30291J-AJ-2 | FREMF 2013-K29 MORTGAGE TRUST ..........eevvvenn [ereeenn . 03/01/2023 . | PAYDOUN ... ..560,249 |... . ieeen....568,280 ... 0 e 1,969 . 0 eeenen...560,249 .. . 05/01/2046 .
..30295A-AN-8 | FREMF 2016-K722 MORTGAGE TRUST ..........eevuuen [ereeenn . 03/01/2023 . | PAYDOUN 10,500,000 |....... 10,500,000 |....... 10,693,340 |.......10,538,989 |.... .0 ]l (38,989) ... ....0 |.......10,500,000 |.. . 07/01/2049 .
..314363-AA-1 | FEDEX CORP 2020-1 CLASS AA PASS THROUGH ...... [....... . 02/20/2023 . | SINKING PAYMENT . ... 323,536 |........... 323,536 |.......... 261,600 |...........262,477 |.... o0 |eenenn.. 61,089 ... 0 ...323,536 |.. . 02/20/2034 .
..317395-AA-9 | FINANCE OF AMER ST 0.00 25FEB52 FAN .......... [....... . 03/25/2023 . | PAYDOUN ... .. 16,121 .0 . 0 . 02/25/2052 .
..31739G-AA-5 | FINANCE AMER STRUCTURE 0.01 25JUN69 02/25/2023 . | PAYDOUN 27,042 (3,113) ] 0 0| . 06/25/2069 .
..31739L-AA-4 | FINANCE AMER STRUCTURE 0.01 25SEP69 03/25/2023 . | PAYDOUN .(2,308) | 0 0| . 09/25/2069 .
..31730P-AA-5 | FINANCE OF AMER STRUCTU 2.0 25JUN72 03/25/2023 . | PAYDOUN 0 0| . 06/25/2072 .
..33767C-AV-9 | FIRSTKEY MORTGAGE TRUST 2015-1 .......evveueuunn [erreenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 03/01/2045 .
..33767C-Ali-7 | FIRSTKEY MORTGAGE TRUST 2015-1 .......eevvuuuunn [oerenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 03/01/2045 .
..33851G-AD-7 |FLAGSTAR MORTGAGE TRUST 2021-6INV ............. [.eeees . 03/01/2023 . | PAYDOUN ... .0 . 0 . 08/01/2051 .
..33852A-AC-1 | FLAGSTAR MORTGAGE TRUST 2019-1 ........eevvvuunn [errenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 10/01/2049 .
..33852A-BA-4 | FLAGSTAR MORTGAGE TRUST 2019-1 .......eevveuunnn [errenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 10/01/2049 .
..35040U-AB-7 | FOUNDATION FINANCE TRUST 2017-1 ....ccceeenn [ oeennn . 03/15/2023 . | PAYDOUN ... .0 . . 0 . 07/15/2033 .
..36186T-AA-4 | GMAC COMMERCIAL MORTGAGE ASSET CORP ........... [..oeenn . 03/10/2023 . | PAYDOUN ... ... (7,009) |. 0 eeeeennl (7,009) ... 0 . 11/10/2040 .
..36186X-AD-9 | GMAC COMMERCIAL MORTGAGE ASSET CORP ........... [.eeeees . 03/10/2023 . | PAYDOUN ... ... (561) . .0 . . (561) ... 0 . 07/10/2050 .
.. 362441-AA-7 | GSAMP TRUST 2006-S5 .........evvvvvnnnes 03/27/2023 . | PAYDOUN 0 0| . 09/25/2036 .
..36249@-AA-1 |GSA GTH | U S GOVT LEA 4.56 15MAY38 .. 03/15/2023 . | VARIOUS 0 0| . 05/15/2038 .
..362521-AZ-1 | GS MORTGAGE SECURITIES TRUST 2014-GC20 . 03/01/2023 . | PAYDOUN 0 0| . 04/01/2047 .
..36261M-AB-5 |GS MORTGAGE-BACKED SECURITIES CORP TRUST ... . |- 03/01/2023 . | PAYDOWN ..116,777 0 0| . 06/01/2061 .
..36262D-AA-6 | GS MORTGAGE-BACKED SECURITIES CORP TRUST ... . |- 03/01/2023 . | PAYDOUN 47,787 0 0| . 07/01/2050 .
..36262D-AR-9 | GS MORTGAGE-BACKED SECURITIES CORP TRUST .... |....... . 03/01/2023 . | PAYDOUN ... ... 33,075 .0 . 0 . 07/01/2050 .
..36263N-AH-8 | GS MORTGAGE-BACKED SECURITIES TRUST 2022 .... |....... . 03/01/2023 . .. 158,612 .0 . 0 . 05/04/2052 .
..36208G-AA-7 | GSPA MONETIZATION TRUST ......ccovveeieeeeeeeeeees oo . 03/09/2023 . | SINKING PAYMENT . .. 111,209 .0 . 0 . 10/09/2029 .
..36416U-BG-9 | GALTON FUNDING MORTGAGE TRUST 2017-1 ......... [.ceeeen . 03/01/2023 . | PAYDOUN ... ... 42,962 .0 . 0 . 07/01/2056 .
..36418A-AQ-0 | GALTON FUNDING MORTGAGE TRUST 2019-2 ......... [....... . 03/01/2023 . |PAYDOIN .oovvvviiiiiiiiiins e oo, 1,068 .0 . 0 . 06/01/2059 .
..36418G-BC-7 | GALTON FUNDING MORTGAGE TRUST 2018-2 ......... [....... . 03/01/2023 . | PAYDOUN ... ... 46,557 . .0 . 0 . . 10/01/2058 .
..36877%-AA-2 | GENCONN ENERGY LLC 4.73 25JUL41 .. 01/17/2023 . [CALL 100 . .. 118,421 ..118,421 0 0| 118,421 . 07/25/2041 .
.. 393505-NC-2 | CONSECO FINANCE CORP .. 03/15/2023 . | PAYDOUN ... 87,993 87,993 0 0| 87,993 . 07/15/2027 .
..413707-AA-8 | HARRIMACK HOLDINGS LLC .. 03/01/2023 . [ SINKING PAYMENT . 87,500 87,500 0 0| 87,500 . 04/01/2031 .
..45276N-AA-9 | IMPERIAL FUND MORTGAGE TRUST 2022-NM4 .. 03/01/2023 . | PAYDOUN ... .. 124,157 .. 124,157 0 0| 124,157 . 06/01/2067 .
..452760-AA-2 | IMPERIAL FUND MORTGAGE TRUST 2022-NQM5 .. 03/01/2023 . | PAYDOUN .. 168,533 ..168,533 0 0| .168,533 . 08/01/2067 .
..46590K-AN-4 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 01/01/2049 .
..46591F-AY-0 | JP MORGAN MORTGAGE TRUST 2019-5 .......cccceeen [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 11/01/2049 .
..46591K-BE-2 | JP MORGAN MORTGAGE TRUST 2019-8 ............ooe. [oeennnn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 03/01/2050 .
..46591N-BU-0 | JP MORGAN MORTGAGE TRUST 2020-LTV1 ............ [.eeeeen . 03/01/2023 . | PAYDOUN ... .0 . 0 . 06/01/2050 .
..46591T-AC-8 | JP MORGAN MORTGAGE TRUST 2020-2 ........cceeeeen [ereenn . 03/01/2023 . | PAYDOUN ... . .0 . 0 . .. . 07/01/2050 .
..46592E-BM-7 | JP MORGAN MORTGAGE TRUST 2021-1 ................ [.eeees . 03/01/2023 . | PAYDOUN ... ..156,719 |.... .0 . o0 |eeenen... 155,405 .. . 06/01/2061 .
..46611J-AB-8 | JBG/ROCKVILLE NCI CAMPUS LLC . |- 02/15/2023 . [CALL 100 . . 4,533,856 |.... .0 . ....0 |........4,000,000 |.. . 07/15/2033 .
..46625M-5R-6 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU ... . |- 03/01/2023 . | PAYDOUN ... (10,490) ... (1,130) | .0 . 0 .(24,504) |.. . 06/01/2041 .
..46640M-AS-9 | JP MORGAN MORTGAGE TRUST 2013-3 .. 03/01/2023 . | PAYDOUN .0 .0 0 0| 38,191 . 07/01/2043 .
..46641C-BP-5 | JP MORGAN MORTGAGE TRUST 2014-1 .. . 03/01/2023 . | PAYDOUN ... .. 157,138 LA57,138 e 0] .0 . 0. .0 . 157,138 |. . 01/01/2044 .
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..46642C-AD-2 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... |....... . 03/01/2023 . | PAYDOUN ... . 9,326 ....9,355 |.... ... (28)] .0 . 0 0 e . 07/01/2047 .
..46643A-BG-7 | JPMBB COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 ... 13,567 |.... ... (657) . .0 . 0 0 . 09/01/2047 .
..46643P-BG-4 | JPMBB COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 ... 3,746 ... ... (185) | .0 . 0 0 . 11/01/2047 .
..466437-BC-5 | JPMBB COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 .0 . 0 0 . 01/01/2048 .
..46643U-DP-1 | JP MORGAN TRUST 2015-1 ....cceeeeiiiiiiiiiiiieeees [ . 03/01/2023 . | PAYDOUN ... L2111 .0 . 0 0 . 12/01/2044 .
..46645L-BA-4 | JPMBB COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 03/03/2049 .
..46646R-AL-7 | JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2049 .
..46649C-AA-1 | JP MORGAN MORTGAGE TRUST 2018-4 ................ [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2048 .
.. 46649K-AN-5 | JP MORGAN MORTGAGE TRUST 2018-5 ................ [.eeees . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2048 .
..46650H-Ali-8 | JP MORGAN MORTGAGE TRUST 2019-1 03/01/2023 . | PAYDOUN 0 0| 0| . 05/01/2049 .
..46650J-AG-9 | JP MORGAN MORTGAGE TRUST 2018-6 03/01/2023 . | PAYDOUN 0 0| 0| . 12/01/2048 .
..46650M-AN-7 | JP MORGAN MORTGAGE TRUST 2018-8 03/01/2023 . | PAYDOUN 0 0| 0| . 01/01/2049 .
..46650M-BH-9 | JP MORGAN MORTGAGE TRUST 2018-8 ............cce. [oeennnn . 03/01/2023 . | PAYDOUN ... . .0 . 0 . . 0 . 01/01/2049 .
..46650P-BA-7 | J.P. MORGAN MORTGAGE TRUST 2019-LTV1 ......... [....... . 03/01/2023 . | PAYDOUN ... . 670,084 |.... .0 . 0 670,084 |.. 0 . 06/01/2049 .
..46651A-A0-5 | JP MORGAN MORTGAGE TRUST 2019-LTV2 ........ccooe [oreenn . 03/01/2023 . | PAYDOUN ... .. 42,313 ... .0 . 0 ..42,313 |.. 0 . 12/01/2049 .
..46651B-AR-1 | JP MORGAN MORTGAGE TRUST 2019-6 ................ [....... . 03/01/2023 . | PAYDOUN ... ... 22,598 |.... .0 . 0 0 . 12/01/2049 .
..46651F-AQ-4 | JP MORGAN MORTGAGE TRUST 2019-HYB1 ........ccc [.eeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2049 .
..46651G-AR-0 | JP MORGAN MORTGAGE TRUST 2019-7 ................ [.eeees . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2050 .
..46651G-AZ-2 | JP MORGAN MORTGAGE TRUST 2019-7 .........oceeee [eeennnn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2050 .
..46651Y-AC-4 | JP MORGAN MORTGAGE TRUST 2019-9 ........cccceees [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2050 .
..46654T-AC-2 | J.P. MORGAN MORTGAGE TRUST 2021-15 . 03/01/2023 . | PAYDOUN 0 0| 0| . 06/01/2052 .
..466541-AE-1 | J.P. MORGAN MORTGAGE TRUST 2022-1 03/01/2023 . | PAYDOUN 0 0| 0| . 07/01/2052 .
..46655N-AB-6 | J.P. MORGAN MORTGAGE TRUST 2022-7 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 12/01/2052 .
..46656A-AA-5 | J.P. MORGAN MORTGAGE TRUST 2022-DSC1 . . |- 03/01/2023 . | PAYDOWN 0 0| 0| . 01/01/2063 .
..48128K-AV-3 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU ... . |- 03/01/2023 . | PAYDOUN 0 0| 0| . 07/01/2050 .
..48128Y-AY-7 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 03/01/2062 .
..48129R-BC-8 | JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0. 0 . 11/01/2052 .
..49308V-AF-4 |KEY COMMERCIAL MORTGAGE SECURITIES TRUST .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 O 0 . 09/02/2052 .
..54246#-AA-5 | LONG BEACH JUDICIAL PA 6.88 31DECA7 ........... [.eeeenn . 12/31/2022 . | SINKING PAYMENT . .0 . 0 ..29,19% |.. 0 . 12/31/2047 .
..55284T-AA-5 | MFA 2022-INV1 TRUST .......ovvvmmmmmmmmnnnnnnnnnnnn [eeeeen . 03/01/2023 . | PAYDOUN .. 188, .. 188,665 .0 . 0 188,665 |.. 0 . 04/01/2066 .
..55836V-AE-0 |MPLX LP .eeevviiiiiiiiiiiiiiiicicceccccecceceeeeeeeees [ . 03/13/2023 . | CALL 100 . . 1,000,000 .0 . ....0 |........1,000,000 |.. 0 . 07/15/2023 .
..55400E-AA-7 | MVW 2020-1 LLC . 03/20/2023 . | PAYDOUN 0 0| 0| . 10/20/2037 .
..56844X-BG-3 | SIGNAL PEAK CLO 2 LLC 01/20/2023 . | PAYDOUN 0 0| 0| . 04/20/2029 .
..58403Y-AK-2 | MED TRUST 2021-MDLN 01/15/2023 . | PAYDOUN 0 0| 0| . 11/15/2038 .
..585498-BH-0 | MELLO MORTGAGE CAPITAL ACCEPTANCE 2018-M . 03/01/2023 . | PAYDOUN 0 0| 0| . 03/01/2048 .
..58549K-AC-5 |MELLO MORTGAGE CAPITAL ACCEPTANCE 2021-1 03/01/2023 . | PAYDOUN 0 0| 0| . 06/01/2061 .
..50010R-AA-2 |MERLIN AVIATION HOLDINGS DAC .....ccevvvvvvvvvnns [erreenn . 03/15/2023 . | PAYDOUN ... .0 . 0 0 . 12/15/2082 .
..61690A-AF-1 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2047 . (1.
..61690V-BA-5 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2048 . (1.
..61690Y-BV-3 | MORGAN STANLEY CAPITAL | TRUST 2016-BNK2 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 11/01/2049 . (1.
..61691A-BM-4 | MORGAN STANLEY CAPITAL | TRUST 2015-UBS8 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2048 . (1.
..61691G-AT-7 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2049 . (1.
..61691J-Al-4 | MORGAN STANLEY CAPITAL | TRUST 2017-H1 ....... . |- 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2050 . [1.A FE ....
..61691Y-AP-6 | MORGAN STANLEY CAPITAL | TRUST 2021-L5 ....... . |- 03/01/2023 . [ VARIOUS ... .0 . 0 0 . 05/01/2054 . [1.A FE ....
..61764P-BV-3 | MORGAN STANLEY BANK OF AMERICA MERRILL L . 03/01/2023 . | PAYDOUN 0 0| 0| . 12/01/2047 . (1.A FE ....
..61765L-AV-2 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... . 03/01/2023 . | PAYDOUN ... 0. .0 . 0. . 05/01/2048 . [1.A FE ....
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..61766C-AH-2 | MORGAN STANLEY CAPITAL | TRUST 2016-UBS9 .... |....... . 03/01/2023 . | PAYDOUN ... ....9,654 |.... .. (321)). 0 e (321) 0 . 03/01/2049 . (1.A FE ....
. 61766E-BF-1 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... ....6,156 |.... ... (199) | 0 e (199) 0 . 05/01/2049 . (1.A FE ....
..61766L-BT-5 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... ...14,870 |.... ... (444) . .0 . .. (444) ... 0 . 01/01/2049 . (1.A FE ....
..61766N-BC-8 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... .. 13,222 ... .. (320) | .0 . 0 . 09/01/2049 . (1.A FE ....
..61766R-BA-3 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 11/01/2049 . [1.A FE ....
..61911B-AA-3 | MORTGAGE EQUITY CONVERSION ASSET TRUST 2 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 07/01/2060 . 3.B FE ....
..61946F-AA-3 | MOSAIC SOLAR LOAN TRUST 2018-1 .........oooeeees [oennnn . 03/20/2023 . | PAYDOUN ... .0 . 0 . 06/22/2043 . (1.F FE ....
..61946K-AA-2 | MOSAIC SOLAR LOAN TRUST 2022-3 ..........eevvvnn [erreenn . 03/20/2023 . | PAYDOUN ... .0 . 0 . 06/20/2053 . (1.D FE ....
..61946K-AB-0 | MOSAIC SOLAR LOAN TRUST 2022-3 .........eeevveen [ereeenn . 03/20/2023 . | PAYDOUN ... .0 . 0 . 06/20/2053 . (1.
..62042K-AA-4 | NRP MORTGAGE TRUST 2013-1 .... 03/01/2023 . | PAYDOUN 0 0| . 07/01/2043 . (1.
..62042K-AG-1 | NRP MORTGAGE TRUST 2013-1 . 03/01/2023 . | PAYDOUN 0 0| . 07/01/2043 . (1.
..62947A-AF-0 |NP SPE X LP ....ovvvviiininnnnnns 03/19/2023 . | PAYDOUN .0 ] 0 .0 0| . 03/19/2051 . (1.
..63941T-AA-4 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... |....... . 03/15/2023 . | PAYDOUN ... . . (1,115) ). 0 e (1,115) 0 . . . 05/15/2069 . (1.
..6394211-AA-8 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... |....... . 03/15/2023 . | PAYDOUN ... .. 110,190 ... 13,066 | 0 |l 13,066 ... 0 110,190 |.. . 07/15/2070 . (1.
..64033A-AA-2 | NELNET STUDENT LOAN TRUST 2012-4 .......eevvvuen [eeeennn . 03/27/2023 . | PAYDOUN ... 955,417 ... 22,780 | 0 el 22,780 ... 0 .965,417 |.. . 09/27/2038 . (1.
..64034E-AA-3 | NELNET STUDENT LOAN TRUST 2019-5 .......eevvvvnn [oreennn . 03/25/2023 . | PAYDOUN ... 483,369 .. (13,720) | 0 [ (13,720) ... 0 . 10/25/2067 . (1.
..64829F-AJ-0 |NEW RESIDENTIAL MORTGAGE LOAN TRUST 2016 .... |....... . 03/01/2023 . | PAYDOUN ... 127,534 ... (1,657) ] 0 eeeeenns (1,657) ... 0 . 03/01/2056 . [1.A ........
..64829G-AL-3 | NEW RESIDENTIAL MORTGAGE LOAN TRUST 2016 .... |....... . 03/01/2023 . | PAYDOUN ... 249,235 256,599 |.... 0 eeeennn. (1,683) ... 0 . 11/02/2035 . [1.D FE .
..64829L-BM-9 | NEW RESIDENTIAL MORTGAGE LOAN TRUST 2016 .... |....... . 03/01/2023 . | PAYDOUN ... 109,906 .0 . 0 . 11/01/2056 . [1.A ........
..64831G-AB-1 | NEW RESIDENTIAL MORTGAGE LOAN TRUST 2021 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 09/01/2051 . [1.A ........
..655361-AA-3 | NOMURA ASSET ACCEPTANCE CORP ALTERNATIVE .. 03/27/2023 . | PAYDOUN ... 0 0| . 08/25/2036 . (1.
..67085K-AA-0 | OFFUTT AFB AMERICA FIRST COMMUNITY LLC . 03/01/2023 . [ SINKING PAYMENT . 0 0| . 09/01/2050 . (1.
..67113A-BL-3 | 0BX 2019-EXP3 TRUST ... 03/01/2023 . | PAYDOUN ... 0 0| . 10/01/2059 . (1.
..67117J-AC-1 | 0BX 2021-INV3 TRUST . |- 03/01/2023 . | PAYDOWN 0 0| . 10/01/2051 . (1.
..67181D-AK-7 | OAK STREET INVESTMENT GRADE NET LEASE FU . . |- 03/20/2023 . | PAYDOUN 0 0| . 11/20/2051 . (1.
..67648B-AB-8 | OCEANVIEW MORTGAGE TRUST 2022-INV1 ............ [.eeeees . 03/01/2023 . | PAYDOUN ... .0 . 0 . 12/01/2051 . (1.
..69343F-AA-5 | PHEAA STUDENT LOAN TRUST 2016-1 .............oo. [oennnn . 03/27/2023 . | PAYDOUN ... .0 . 0 . 09/25/2065 . (1.
..69371V-AA-5 |PSMC 2018-1 TRUST .....ccceeeiiiiiiiiiiiiin [ . 03/01/2023 . | PAYDOUN ... .0 . 0 . 02/01/2048 . [1.A ........
..72650T-AA-6 | PLAINS END FINANCING LLC .....oevnnnniniis e . 01/15/2023 . | SINKING PAYMENT . .0 . 0 . 04/15/2028 .
..72703P-AB-9 | PLANET FITNESS MASTER ISSUER LLC .............. [.eennn . 03/05/2023 . | PAYDOUN .0 . 0 . 09/05/2048 .
..72703P-AD-5 |PLANET FITNESS MASTER ISSUER LLC .....ccoeeeees [eeennnn . 03/05/2023 . | PAYDOUN .0 . 0 . 12/05/2051 .
..73019#-AA-0 |PNC EQUIP FIN LLC 3.0 13SEP27 .. 03/13/2023 . [ SINKING PAYMENT . 0 0| . 09/13/2027 . (1.
..73019#-AB-8 |PNC EQUIP FIN LLC 3.0 13SEP27 03/13/2023 . [ SINKING PAYMENT . 0 0| . 09/13/2027 . (1.
..73019#-AC-6 |PNC EQUIP FIN LLC 3.0 13SEP27 .. 03/13/2023 . [ SINKING PAYMENT . 0 0| . 09/13/2027 . (1.
..74387Y-AD-5 |PROVIDENT FUNDING MORTGAGE TRUST 2021-1 03/01/2023 . | PAYDOUN ... 0 0| . 04/01/2051 . (1.
..74981C-AA-9 | RUN 2022-NM1 TRUST 03/01/2023 . | PAYDOUN 0 0| . 03/01/2067 . (1.
..75409X-AA-4 | RATE MORTGAGE TRUST 2021-HB1 .......cccooeeiices [oreenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 12/01/2051 . (1.
..75410R-AJ-5 |RATE MORTGAGE TRUST 2022-J1 .........eevvvvuuunnn [erreenn . 03/01/2023 . | PAYDOUN ... .0 . 0 . 01/01/2052 . [1.A ........
..78307E-AE-6 | SBALR COMMERCIAL MORTGAGE 2020-RR1 TRUST .... |....... . 03/06/2023 . | PAYDOUN ... .0 . 0 . 02/06/2053 . [1.A ........
..78419C-AG-9 | SG COMMERCIAL MORTGAGE SECURITIES TRUST ..... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 10/01/2048 . [1.A FE .
..78442G-FJ-0 | SLM STUDENT LOAN TRUST 2003-1 ........ccceeeeees [erennn . 03/15/2023 . | PAYDOUN ... .0 . 0 . 06/15/2037 . |2.C FE
..784438-AK-2 | SLM STUDENT LOAN TRUST 2006-10 .........ccvvvrrs [oeennn . 01/25/2023 . | PAYDOUN ... .0 . 0 . 03/25/2044 . [1.F FE .
..80290C-AS-3 | SANTANDER BANK AUTO CREDIT-LINKED NOTES ..... . |- 03/15/2023 . | PAYDOUN ... .0 . 0 . 05/15/2032 . |2.B FE
..80290C-BF-0 | SANTANDER BANK AUTO CREDIT-LINKED NOTES ..... . |- 03/15/2023 . | PAYDOUN ... .0 . 0 . 12/15/2032 . [1.C FE .
..805564-GA-3 | SAXON ASSET SECURITIES TR 2000-2 MORT LN 03/01/2023 . | PAYDOUN 0 0| . (2,468) |.. . 07/01/2030 . [1.A FM .
..81744N-AH-3 | SEQUOIA MORTGAGE TRUST 2012-6 .. . 03/01/2023 . | PAYDOUN ... 0. .0 . .0 . 12/01/2042 . [1.A FM .
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..81744Y-AA-4 | SEQUOIA MORTGAGE TRUST 2013-4 .........coceeeees [ oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 e . 04/01/2043 . [1.A ........
..81745A-AF-4 | SEQUOIA MORTGAGE TRUST 2013-5 ..........cceeeees [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 05/01/2043 . [1.A ........
..81745E-AD-1 | SEQUOIA MORTGAGE TRUST 2013-8 .......cevvvvvvens [ereenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 06/01/2043 . [1.A ........
..81745L-BN-2 | SEQUOIA MORTGAGE TRUST 2014-4 .............coeee [ oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 1170172044 . (1.A ........
..817450-AE-1 | SEQUOIA MORTGAGE TRUST 2013-2 ......ccceeeeeeees [oeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 02/01/2043 . [1.A ........
..817450-AA-0 | SEQUOIA MORTGAGE TRUST 2015-1 ....ccvvvvvvvrnnns [ eeeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 01/01/2045 . [1.A ........
..81745X-AG-2 | SEQUOIA MORTGAGE TRUST 2017-4 .....covvvvvvvenns [eeeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2047 .
..81746F-CD-5 | SEQUOIA MORTGAGE TRUST 20176 .......evvvvvvvunn [ereeenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 09/01/2047 .
..81746R-CB-3 | SEQUOIA MORTGAGE TRUST 2016-2 .......cevvvvvvene [ereennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 08/01/2046 .
..81746V-AU-4 | SEQUOIA MORTGAGE TRUST 2018-3 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 03/01/2048 .
..81746X-CD-6 | SEQUOIA MORTGAGE TRUST 2017-3 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 04/01/2047 . (1.
..81747G-CC-4 | SEQUOIA MORTGAGE TRUST 2018-5 .. 03/01/2023 . | PAYDOUN 0 0| 0| . 05/01/2048 . (1.
..81747J-AA-4 | SEQUOIA MORTGAGE TRUST 20186 .........eevvveeen [erreenn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 07/01/2048 . [1.A ........
..81747J-CE-4 | SEQUOIA MORTGAGE TRUST 20186 .........eevvvvens [oeeeenn . 03/01/2023 . | PAYDOUN ... . .0 . 0 . .. 0 . 07/01/2048 . [1.E FE .
..81748C-AA-8 | SEQUOIA MORTGAGE TRUST 2021-9 .........ccceeeees [oeennn . 03/01/2023 . | PAYDOUN ... ..291,665 .0 . 0 .291,665 |.. 0 . 01/01/2052 . [1.A FE .
..81753L-AA-0 | SERIES RR 2013-1 TRUST ....cceeeeeeiieieeeiieeeees oo . 03/01/2023 . |PAYDOUN .oovvvvvviiiiiiinns |eeeeeeeeeeeeneennns oo 14,047,124 |, 14,047,124 .0 . 0 e 14,047,124 .. 0 . 06/01/2046 . |2.C FE
..826525-AA-5 | SIERRA TIMESHARE 2020-2 RECEIVABLES FUND .... |....... . 03/20/2023 . |PAYDOUN ...oovvvvvviiiiiinns Joeeeeeiiiiiiieneeees Joeeennn 176,996 | 176,99 .0 . 0 ...176,9% |.. 0 . 07/20/2037 . [1.A FE .
..82652T-AB-1 | SIERRA TIMESHARE 2022-1 RECEIVABLES FUND .... |....... . 03/20/2023 . | PAYDOUN ... ..396,280 .0 . 0 0 . 10/20/2038 . [1.F FE .
..82667C-AA-3 | SIGNAL RAIL | LLC .evvvvvvvieeiiiiiiiieiiicccieeeees [ oo . 03/17/2023 . | PAYDOUN ... ... 38,645 .0 . 0 0 . 08/17/2051 . [1.F FE
..826934-AB-7 | SIERRA TIMESHARE 2022-3 RECEIVABLES FUND .... |....... . 03/20/2023 . | PAYDOUN ... 434,749 .0 . 0 0 . 07/20/2039 . 1.F FE
..83406T-AB-8 | SOF| PROFESSIONAL LOAN PROGRAM 2020-ATRU .. 03/15/2023 . | PAYDOUN 0 0| 0| . 05/15/2046 . [1.A FE .
..83715R-AH-5 | SOUTH CAROLINA STUDENT LOAN CORP 2015-A 03/27/2023 . | PAYDOUN ... 0 0| 0| . 01/25/2036 . 1.F FE .
..85208N-AD-2 | SPRINT SPECTRUM CO LLC / SPRINT SPECTRUM 03/20/2023 . [ SINKING PAYMENT . 0 0| 0| . 03/20/2025 . |2.A FE
..86213C-AB-1 | STORE MASTER FUNDING | LLC .. . |- 03/20/2023 . | PAYDOUN ... 0 0| 0| . 04/20/2045 . (1.E FE .
..87267C-AA-6 | TRP 2021 LLC ............... . |- 03/17/2023 . | PAYDOUN 0 0| 0| . 06/19/2051 . [1.F FE .
..87342R-AH-7 | TACO BELL FUNDING LLC .....evvvvvvvvnnnnnnnnnnnnnns [ eeeenn . 02/25/2023 . | PAYDOUN ... .0 . 0 0 . 08/25/2051 . |2.B FE
..87612%-AA-5 | TARGET ( WASH DC ) CTL 0.01 15JAN41 .......... [....... . 03/15/2023 . | SINKING PAYMENT . .0 . 0 0 . 01/15/2041 . [1.F ........
..88603U-AA-7 | THRUST ENGINE LEASING 2021 DAC .........cceeeees [oeennnn . 03/15/2023 . | PAYDOUN ...87,645 |.... .0 . .0 . 0 . 07/15/2040 . [1.F FE .
..89171V-AC-1 | TOWD POINT MORTGAGE TRUST 2015-5 ......cccoeees [reennn . 03/01/2023 . |PAYDOUN ..oovvvvviiiiiiiens fooeeeiieiiieienennns [ 1,449,450 L0000 1,440,459 |, 1,451,202 |.... .0 . .0 0 . 05/01/2085 . [1.A ........
..89172H-AC-1 | TOWD POINT MORTGAGE TRUST 2015-3 .......ccoeees [eeennn . 03/01/2023 . |PAYDOUN .oovvvvvvviiiiiiens |oeeeeeeeeeeeneenenns |oeeenn 1,102,456 |00 1,102,456 ... 1,101,940 |.... .0 . ...0 0 . 03/01/2054 . (1.
..89656R-AA-8 | TRINITY RAIL LEASING 2022 LLC .......evvvvuunnnn [ereeenn . 03/21/2023 . | PAYDOUN ... .0 . 0 0 . 05/20/2052 . (1.
..89683L-AA-8 | TRIUMPH RAIL HOLDINGS LLC ....... 03/17/2023 . | PAYDOUN ... 0 0| 0| . 06/19/2051 . (1.
..00272*-AA-0 | UHC (SENIOR NT ) CTL PA 3.5 15MAY33 03/15/2023 . [ SINKING PAYMENT . 0 0| 0| . 05/15/2033 . (1.
..90276W-AT-4 | UBS COMMERCIAL MORTGAGE TRUST 2017-C7 03/01/2023 . | PAYDOUN ... 0 0| 0| . 12/01/2050 . (1.
..90276Y-AF-0 | UBS COMMERCIAL MORTGAGE TRUST 2019-C16 . 03/01/2023 . | PAYDOUN 0 0| 0| . 04/01/2052 . (1.
..90278K-BB-6 | UBS COMMERCIAL MORTGAGE TRUST 2018-C14 . 03/01/2023 . | PAYDOUN 0 0| 0| . 12/01/2051 . (1.
..00278L-AZ-2 |UBS COMMERCIAL MORTGAGE TRUST 2018-C15 ....... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 12/01/2051 . (1.
..9027811-BB-2 | UBS COMMERCIAL MORTGAGE TRUST ........ccevvvvens [eeeennn . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 10/01/2052 . [1.A FE .
..90353D-BA-2 |UBS COMMERCIAL MORTGAGE TRUST 2018-C12 ....... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 0 . 08/01/2051 . [1.A FE .
..90354P-AA-5 | ITE RAIL FUND LEVERED LP ......covvvvvvvviinnnnnns [ oo . 03/28/2023 . | PAYDOUN .0 . 0 0 . 06/28/2051 . [1.F FE .
..907831-AA-1 | UNION PACIFIC RAILROAD CO 2006 PASS THRO .... |....... . 01/02/2023 . | SINKING PAYMENT . .0 . 0 0 . 07/02/2030 . [1.C FE .
..90931C-AA-6 |UNITED AIRLINES 2019-1 CLASS AA PASS THR .... |....... . 02/25/2023 . | SINKING PAYMENT .0 . 0 0 . 08/25/2031 . 1.F FE .
..00931G-AA-7 |UNITED AIRLINES 2020-1 CLASS A PASS THRO ... . |- 01/15/2023 . [ SINKING PAYMENT .0 . 0 0 . 10/15/2027 . [1.G FE .
..90933H-AA-3 |UNITED AIRLINES 2016-1 CLASS B PASS THRO .... .. 01/07/2023 . [ SINKING PAYMENT .0 . 0 0 . 01/07/2026 . |3.B FE
..91474@-AA-2 |UNIVERSITY OF MICHIGAN ..... 03/15/2023 . [ SINKING PAYMENT . K 0 0| 0| . 06/15/2039 . (1.B ........
..92348T-AA-2 | VERIZON OWNER TRUST 2020-A ...........cevvvvnnnes . 03/20/2023 . | PAYDOUN ... .. 701,328 ..700,905 |.... 0. .0 . .701,328 |. 0. . 07/22/2024 . [1.A FE .
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..92538U-AA-9 | VERUS SECURITIZATION TRUST 2022-3 ............. [.eeens . 03/01/2023 . | PAYDOUN ... ...97,271 .0 . 0 . 02/01/2067 . [1.A FE ....
..92890K-BD-6 | WFRBS COMMERCIAL MORTGAGE TRUST 2014-C22 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 09/01/2057 . [1.A FE ....
..92890N-AA-7 | WFRBS COMMERCIAL MORTGAGE TRUST 2012-C10 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 12/01/2045 . (1.A FE ....
..92030K-AH-1 | WFRBS COMMERCIAL MORTGAGE TRUST 2014-C24 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 11/01/2047 . (1.C FE .
..029766-1V-1 | WACHOVIA BANK COMMERCIAL MORTGAGE TRUST ..... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 10/01/2041 . [1.A FM .
..949831-AS-0 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 07/01/2049 . [1.A ........
..94088D-AU-4 |WELLS FARGO RE-REMIC TRUST 2013-FRRT ......... [....... . 12/01/2022 . | PAYDON ... .0 . 0 . 01/01/2045 . [1.F FE .
..94989T-BC-7 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 09/01/2058 . [1.A FE .
..94980U-BH-3 | WELLS FARGO MORTGAGE BACKED SECLRITIES 2 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 07/01/2047 . (1.A ........
..94989-AV-9 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .. 03/01/2023 . | PAYDOUN 0 0| . 1170172048 . (1.
..94989Y-BC-6 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .. 03/01/2023 . | PAYDOUN 0 0| . 01/01/2059 . (1.
..95000C-BE-2 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .. 03/01/2023 . | PAYDOUN 0 0| . 01/01/2059 . (1.
..95000D-BG-5 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 06/01/2049 . (1.
..95000J-AY-4 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 12/01/2059 . (1.
..95000K-BE-4 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 11/01/2049 . (1.
..95001J-AY-3 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 05/01/2051 . (1.
..95001R-AY-5 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 01/01/2052 . (1.
..95001T-BJ-3 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 1170172048 . (1.
..95001Y-AF-1 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 12/01/2052 . (1.
..95002T-AA-2 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 .... |....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 06/01/2050 . (1.
..95002X-BH-7 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .. 03/01/2023 . | PAYDOUN 0 0| . 08/01/2053 . (1.
..95003N-AB-2 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 03/01/2023 . | PAYDOUN ..106,978 0 0| . 03/01/2062 .
..95058X-AK-4 | WENDY'S FUNDING LLC ... 03/15/2023 . | PAYDOUN 13,438 0 0| . 06/15/2051 .
..95058X-AM-0 | WENDY'S FUNDING LLC . |- 03/15/2023 . | PAYDOUN 10,000 0 0| . 03/15/2062 .
..962210-AH-6 | WIFRBS COMMERCIAL MORTGAGE TRUST 2013-C18 . |- 03/01/2023 . | PAYDOUN ... 0 0| . 12/01/2046 .
..96928*-FR-3 | WALGREEN CO .....cocovviiiiiiiiiiiiiiiiiiiiiiiiiiiies [eeeeens . 03/15/2023 . | SINKING PAYMENT . .0 . 0 . 09/15/2038 . (2.
..976520-BK-4 | WINWATER MORTGAGE LOAN TRUST 2014-2 .......... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 09/01/2044 . [1.A ........
..97652R-BA-4 | WINWATER MORTGAGE LOAN TRUST 2014-3 .......... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 1170172044 . (1.A ........
..97652R-BB-2 | WINWATER MORTGAGE LOAN TRUST 2014-3 .......... [....... . 03/01/2023 . | PAYDOUN ... .0 . 0 . 11/01/2044 . [1.A ........
..97652T-BD-4 | WINWATER MORTGAGE LOAN TRUST 2015-1 .......... [....... . 03/01/2023 . | PAYDOUN ... . .0 . 0 . 01/01/2045 . [1.A ........
..97652U-BE-9 | WINWATER MORTGAGE LOAN TRUST 2015-2 .......... [....... . 03/01/2023 . | PAYDOUN ... ... 27,473 |.... .0 . 0 . 02/01/2045 . [1.A ........
..97652U-BF-6 | WINWATER MORTGAGE LOAN TRUST 2015-2 03/01/2023 . | PAYDOUN 30,805 |. 0 0| . 02/01/2045 . [1.A .
..97654D-A0-9 | WINWATER MORTGAGE LOAN TRUST 2015-5 .. 03/01/2023 . | PAYDOUN ... .3,882 |. 0 0| . 08/01/2045 . [1.A .
..00908P-AA-5 | AIR CANADA 2017-1 CLASS AA PASS THROUGH ..... . 01/15/2023 . | SINKING PAYMENT . K 38,400 |. 0 0| . 01/15/2030 . [1.F FE ..
..00908P-AB-3 | AIR CANADA 2017-1 CLASS A PASS THROUGH T ... . 01/15/2023 . | SINKING PAYMENT . .. 168,781 . 168,781 ..161,363 |. ..163,847 |. 0 0| 168,781 . 01/15/2030 . [2.A FE ...
..00908P-AC-1 | AIR CANADA 2017-1 CLASS B PASS THROUGH T . 01/15/2023 . | SINKING PAYMENT . ... 48,942 ...48,042 ...48,042 |. ...48,042 |. 0 0| ..48,942 . 01/15/2026 . [2.C FE ...
.. 13645R-AK-0 | CANADIAN PACIFIC RAILWAY CO . . 03/15/2023 . | MATURITY .. . 2,000,000 ..2,000,000 ..2,190,400 |. .2,000,000 |. 0 0| .2,000,000 . 03/15/2023 . [2.B FE ...
..00176J-AT-3 | AMMC CLO 16 LTD ..... . 01/17/2023 . | PAYDOUN . 4,417,311 4,417,311 ..4,406,267 |. 4,417,311 0 0| 4,417,311 . 04/14/2029 . [1.A FE ..
..00176P-AG-7 | AMMC CLO 19 LTD ..... . 02/17/2023 . | PAYDOUN .5,000,000 ..5,000,000 .. 4,842,500 |. . 4,958,198 |. 0 0| .5,000,000 . 10/15/2028 . [1.E FE ..
..05363U-AL-7 | AVERY POINT IV CLO LTD .. . 01/25/2023 . | PAYDOUN 2,519,538 ..2,519,538 ..2,528,987 |. .2,524,118 |. 0 0| .2,519,538 . 04/25/2026 . [1.D FE ...
..05587T-AC-0 |BSPRT 2019-FL5 ISSUER LTD . . 03/15/2023 . | PAYDOUN . 2,782,898 ..2,782,898 ..2,782,8%8 |. .2,782,8%8 |. 0 0| .2,782,8%8 . 05/15/2029 . [1.A FE ..
..08179X-AU-9 | BENEFIT STREET PARTNERS CLO | . . 01/24/2023 . |RBC CAPITAL . 1,715,000 ..1,750,000 ..1,701,875 |. 1,718,520 |. 0 0| 1,720,897 . 07/15/2029 . [2.C FE ...
..00228Y-AB-8 | BLACKBIRD CAPITAL AIRCRAFT LEASE SECURIT . 02/15/2023 . | PAYDOUN ... ... 41,716 ...41,716 ..41,716 | ...41,716 | 0 0| 41,716 . 12/16/2041 . [1.G FE ..
..12528C-AN-1 | CFIP CLO 2014-1 LTD ....ovvvvvrnnnnnnnns . 01/13/2023 . | PAYDOUN ... .. 706,551 ..706,551 ..700,193 |. ..702,281 0 0| .706,551 . 07/13/2029 . [1.A FE ..
..31503A-AA-2 | FERMACA ENTERPRISES S DE RL DE CV .. . 03/30/2023 . | SINKING PAYMENT . . ...46,327 ... 46,327 |oeeeeenns .0 . 0 . . 03/30/2038 . [2.B FE ...
..40538F-AIl-3 | HALCYON LOAN ADVISORS FUNDING 2014-3 LTD .... . 01/23/2023 . | PAYDOUN ... 636,065 |.... .0 . L0 . 10/22/2025 . [1.C FE ...
..46593C-AA-7 | JFIN CLO 201711 LTD ..evvvnnniniiiiiiiiiiiiiine . 03/20/2023 . | PAYDOUN ... K . 306,067 |.eovvririinnnnnns K 0 0| . 09/20/2029 . [1.A FE ..
..47837R-AE-0 | JOHNSON CONTROLS INTERNATIONAL PLC / TYC .... . 03/22/2023 . |U.S. BANCORP INVESTM ... |.... ..2,956,270 |........ 2,955,927 |.... 0. .0 . 12/01/2032 . [2.B FE ..
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Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
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..54008P-All-3 | LOCKWOOD GROVE CLO LTD .. D..... . 01/25/2023 . | PAYDOUN ... ..2,234,928 |........ 2,234,928 |........ 2,234,928 |........ 2,234,928 |....oooviiinnnn 0 fevviiiiiiinnnnn 0 o0 o0 0 2,234,928 |.. . 01/25/2030 . [1.A FE ..
..565760-AQ-1 | MARATHON CLO V LTD . . 02/21/2023 . | PAYDOUN . 1,181,063 ..1,181,063 . 1,175,157 | 1,177,300 |. K .1,181,063 . 11/21/2027 . (1.B FE ...
..59111R-AA-0 | METAL 2017-1 LLC . . 03/15/2023 . | PAYDOUN ... 54,578 54,578 54,578 |. 54,578 . 10/15/2042 . [5.B FE ..
..62083P-AA-3 | NAKILAT INC .. . 12/31/2022 . | SINKING PAYMENT . 84,810 84,810 84,810 |. 84,810 |. . 12/31/2033 . [1.E FE ..
..67111C-AL-2 | OFSI BSL VIII . 01/17/2023 . | PAYDOUN ... .. 416,359 416,359 L2195 | 0| . 08/16/2029 . [1.A FE ..
..704690-AK-5 | PEAKS CLO 1 LTD .. . 01/25/2023 . | PAYDOUN .. 287,430 287,430 ..287,430 |. ..287,430 |. . 07/25/2030 . [1.A FE ..
..704690-AL-3 |PEAKS CLO 1 LTD ..... . 01/25/2023 . | PAYDOUN ... A .. 387,935 . 380,176 |. ..381,252 |. . 07/25/2030 . [1.A FE ..
..806290-AA-3 | SCHAHIN Il FINANCE CO SPV LTD . 01/10/2023 . | NON-BROKER TRADE, BO ... |.... 299,690 |.... . 01/11/2023 . |6. .........
..818810-AS-5 | SHACKLETON 2013-111 CLO LTD .... . 01/17/2023 . | PAYDOUN ... . . 07/15/2030 . [1.A FE ...
..85572R-AA-7 | START LTD/BERMUDA ... . 03/15/2023 . | PAYDOUN . 05/15/2043 . [2.A FE ...
..85573L-AA-9 |START I LTD ......... ..... |- 03/15/2023 . | PAYDOWN , K , . 03/15/2044 . 2.B FE ...
..87124V-AD-1 | SYDNEY AIRPORT FINANCE CO PTY LTD .. D..... . 03/22/2023 . |MATURITY . .3,012,305 |.... .3,015,000 |.. . 03/22/2023 . [2.A FE ...
. 88606I-AA-0 | THUNDERBOLT AIRCRAFT LEASE LTD ... D..... . 03/15/2023 . | PAYDOUN ... , ...80,816 |.... 80,722 |.. . 05/17/2082 . 2.B FE ...
. 886061I-AB-8 | THUNDERBOLT AIRCRAFT LEASE LTD D. . 03/15/2023 . | PAYDOUN ... ..4,535 . 4,53 .4,516 |. . 4,535 . 05/17/2032 . [4.B FE ...
..803828-AA-1 | TRANSOCEAN PHOENIX 2 LTD .. D..... |. 02/16/2023 . | CALL 101.292 1,215,504 ..1,200,000 1,209,830 |. . 1,215,504 . 10/15/2024 . [4.C FE ...
..94950G-AL-1 | WELLFLEET CLO 2017-1 LTD .. D..... | 01/20/2023 . | PAYDOIN ... . 1,624,727 1,624,727 11,623,113 |. . 1,624,727 . 04/20/2029 . [1.A FE ...
..94951M-AJ-2 | WELLFLEET CLO 2017-2A LTD . D. . 01/20/2023 . | PAYDOUN .. 362,121 ..352,121 ..352,041 |. .352,121 . 10/20/2029 . [1.A FE ...
..98878C-AC-0 |Z CAPITAL CREDIT PARTNERS CLO 2018-1 LTD .... [D..... |. 01/17/2023 . |PAYDOUN .. 214,454 ..214,454 ..213,918 |. .214,454 . 01/16/2031 . [1.A FE ...
..98885G-AA-6 | ZAIS CLO 8 LTD ....eevevevnnnnnnnnniiniiiiiiininnses D..... . 01/17/2023 . | PAYDOUN ... ..578,870 .... 578,870 ........569,187 |.... . 578,870 |.. . 04/15/2029 . [1.A FE ...
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 125,465,842 128,041,071 117,540,842 123,549, 131 125,686,605 (220,76 XXX XXX
.. 55336V-AU-4 |MPLX LP i | ....... | 02/15/2023 . |CALL 100 i | .......................... 2,900,000 |........ 2,900,000 |........ 2,907,250 |........ 2,900,000 [..oeeeiieennns [ PP [ [ PP 0 fooiiiinnnnnes [V P 2,900,000 f..oeeiiiinnnns 0 fooeiinnnnnnes [ PP 0 . 01/01/9999 . [3.A FE ....
1309999999. Subtotal - Bonds - Hybrid Securities 2,900,000 2,900,000 2,907,250 2,900,000 0 0 0 0 0 2,900,000 0 0 0 XXX XXX
..05604X-AP-1 |MAUSER PACKAGING SOLUT .....eevvvvvvnnennnnnnnnees | ....... | 02/10/2023 . |NON7BROKER TRADE, BO ... | ........................... 1,923,664 |........ 1,923,664 |........ 1,864,662 |........ 1,809,164 |............... [V PP N7 [V PP N7 0 ooeenns 1,818,886 |............... 0 [...... 104,778 |....... 104,778 . 04/03/2024 . [4.B FE ....
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 1,923,664 1,923,664 1,864,662 1,809, 164 0 9,722 0 9,722 0 1,818,886 0 104,778 104,778 28,561 XXX XXX
2509999997. Total - Bonds - Part 4 375,522,768 378,526,200 375,805, 170 374,484,942 289,224 1,614,912 0 1,904, 136 0 376,050,505 0 (527,738) (527,738) 3,521,617 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 375,522,768 378,526,200 375,805, 170 374,484,942 289,224 1,614,912 0 1,904, 136 0 376,050,505 0 (527,738) (527,738) 3,521,617 XXX XXX
. 000000-00-0 |BENEFITS STREET PARTNERS REALTY TRUST PR ... | ....... | 01/19/2023 . |NON—BHOKEH TRADE, BO ... | ........ 1,000.000 |....... 4,999,632 |......... 1,000.00 |........ 5,000,000 |........ 5,000,000 |...coeerennnn. 0 Joeeeeeeeieenn [ 0 Joeeeeeeieeenn [ 0 fooeeennn 5,000,000 |...coevvernnns 0 fooennnne (368) [.vvvnnenes (368) |.......... 106,216 |...oooes cevennns 2BPL ...
4029999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable
Preferred 4,999,632 XXX 5,000,000 5,000,000 0 0 0 0 0 5,000,000 0 (368) (368) 106,216
4509999997. Total - Preferred Stocks - Part 4 4,999,632 XXX 5,000,000 5,000,000 0 0 0 0 0 5,000,000 0 (368) (368) 106,216
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 4,999,632 5,000,000 5,000,000 0 0 0 0 0 5,000,000 (368) 106,216
..001230-10-4 | AGNC INVESTMENT CORP . 01/31/2023 . |NATL FINANCIAL SERVI ... |....... 89,000.000 |.. .... 889,110 [.... .0 .0 . 0 889,110 |...ooeeeeennnnl0 ol 137,214 e, .21,360 |[...
..23954D-10-9 | DAY ONE BIOPHARMACEUTICALS INC 01/03/2023 . | BANC/AMERICA SECR.L ... |. 19,936.000 ..421,846 |. .0 0 0| .421,846
..31338€-10-6 |FHLB OF PITTSBURGH ............. 01/19/2023 . [ NON-BROKER TRADE, BO . 30,000.000 ..3,000,000 |. .0 0 0| .3,000,000
..35243J-10-1 |FRANKLIN BSP REALTY TRUST INC .. 03/13/2023 . | VARIOUS ... 26,900.000 ..450,730 |. .0 0 0| .450,730
..620445-20-6 |NVE CORP .......ccoovvieiiiiinnnns 01/25/2023 . [NATL FINANCIAL SERVI K .3,340.000 ..158,266 |. .0 0 0| .158,266
..726503-10-5 |PLAINS ALL AMERICAN PIPELINE LP ....covvvvvvenns [eeeennn . 01/30/2023 . |RETURN OF CAPITAL .....o. |eeeeeenenns 0.000 |.. ...29,201 |.... .0 .0 . 0 ..29,291 |..
. 888787-10-8 | TOAST INC ..oooeeeiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeee [ . 03/02/2023 . | BANC/AMERICA SECWR.L ... |........ 8,440.000 |.. 185,975 |.... .. .0 .0 . o0 e 185,975 i 0 fonnnnnl (32,486) | (32,486)
..90187B-80-4 | TWO HARBORS INVESTMENT CORP . . 03/02/2023 . | MERRILL LYNCH PIERCE ... |....... 49,250.000 |.. ..1,156,213 |.......... 776,673 |....... 379,540 |.. .0 | .0 .. .0 e 1,156,213 ol 0.l (367,470) | (367,470)

5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly

Traded 6,015,941 XXX 6,201,431 5,690, 121 386,044 0 0 386,044 0 6,291,431 0 (275,488) (275,488) 60,460 XXX XXX
..09257A-10-8 | BLACKROCK RESOURCES & COMMODITIES STRATE ... [....... [ 03/10/2023 . [NATL FINANGIAL SERVI .. ].......96.070.000 |......... 915,722 |oveeiviciiiicniis foeennas 1,083,649 ... 957,818 |....... 125,831 |.oveiiiiiiene [\ T 0 [ 125,831 [ooeicianes 0 [ 1,083,649 |.ooviiiinnnne 0 | (167,927) |........ (167,927) [.ccvveeenenne 9,953 |oeorne weerne|t ceriiennnns
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 915,722 XXX 1,083,649 957,818 125,831 0 0 125,831 0 1,083,649 0 (167,927) (167,927) 9,953 XXX XXX
5989999997. Total - Common Stocks - Part 4 6,931,663 XXX 7,375,080 6,647,939 511,875 0 0 511,875 0 7,375,080 0 (443,415) (443,415) 70,413 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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5989999999. Total - Common Stocks 6,931,663 XXX 7,375,080 6,647,939 511,875 0 0 511,875 0 7,375,080 0 (443,415) (443,415) 70,413 [ XXX XXX
5999999999. Total - Preferred and Common Stocks 11,931,295 XXX 12,375,080 11,647,939 511,875 0 0 511,875 0 12,375,080 0 (443,783) (443,783) 176,629 XXX XXX
6009999999 - Totals 387,454,063 XXX 388, 180,250 386, 132,881 801,099 1,614,912 0 2,416,011 0 388,425,585 0 (971,521) (971,521) 3,698,246 XXX XXX

L1603




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)

0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
IRS PUT SO USD 3.5% Interest JP MORGAN CHASE BK,
05/17/2028 ............. INTEREST RATE ......... N/A s (33 (- R BN 7HBGLXDRUGQFUS7RNES7  |. 03/24/2023 |. 05/17/2023 |... 20,000,000 |...... 20,000,000 |....cuunnnn. 3.500 [euvuniiiinnnnns Ofeirnns 85,000 [...eivviinnnnns Ofeienns 32,641 | eeeeeii [ 32,641 |......... (52,360))..0uvneeeennnnns [ [V R [ [V [
IRS PUT SWO USD 3.8% Interest JP MORGAN CHASE BK,
05/17/2023 ... .. | INTEREST RATE ... 7HBGLXDRUGQFUS7RNES7  |. 03/24/2023 |. 05/17/2023 |... 30,000,000 |...... 30,000,000 |......0000. 3.800 [oevenniiiinnnnn 0 eeennnnnn 70,000 fovnnnivnnnnn 0 fovennnn 43,134 [ e (26,866)|. O e O e O e O | e
IRS PUT SIO USD 4.
04/11/2028 ......oee. INTEREST RATE ......... us 5493004GROTUI7EM1Z82  |. 10/11/2022 |. 04/11/2023 |..100,000,000 |..... 100,000,000 |............ 4.400 |...... 1,080,000 [..eevneeeennnnn [V PR [ (VN U R 0f...... (403,170)f....eeeveeennns [ [V R [ [V [
IRS PUT SWO USD 4.4% Interest WELLS FARGO BANK,
04/11/2023 ......oee. INTEREST RATE ......... N/A s Rate........... N KB1H1DSPRFMYMCUFXTO9  |. 10/11/2022 |. 04/11/2023 |..100,000,000 |..... 100,000,000 ............ 4.400 |...... 1,055,000 |.cevvennnnnns [V PR [ (VN U R 0f...... (403,170)f....eeevennnnns [ [V R [ [V [
RTY US P 1800 05/26/23 GOLDMAN SACHS
........................... EQUITY RISK ............ IN/A ........... [Equity/Index | INTERN ............... VW22LROWP2IHZNBB6KS28 |. 02/23/2023 |. 05/26/2023 |.........10,495|...... 18,891,000 {........ 1800.000 |................ O f...n.....483,400 |.oeevevnnnnnnnn 0 fnt00620,625 | oo [onnn 620,625 |l 137,225 [ O et O e O et O | e
SPX US P 3750 04/21/23 JP MORGAN CHASE BK,
........................... EQUITY RISK ............ IN/A ........... [Equity/Index |........ccc............. THBGLXDRUGQFUS7RNES7 |. 01/31/2023 |. 04/21/2023 |.........36,959 |..... 138,596,250].........3750.000 |................ 0}...... 1,689,3% |................ O f.........196,968 | ........... |......... 196,968 |..... (1,492,428)[.......cceeeee O )vvvnnnnnennes O forniiiininn O i O | i
0169999999. Subtotal - Purchased Options - Hedging Other - Put Options 2,135,000 2,327,79% 0 893,368 | XXX 893,368 (2,240,769) 0 0 0 0] XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 2,135,000 2,327,79% 0 893,368 | XXX 893,368 (2,240,769) 0 0 0 0] XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0449999999. Total Purchased Options - Put Options 2,135,000 2,327,79% 0 893,368 | XXX 893,368 (2,240,769) 0 0 0 0] XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0469999999. Total Purchased Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total Purchased Options 2,135,000 2,327,7% 0 893,368 | XXX 893,368 (2,240,769) 0 0 0 0 XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
IRS CALL SO USD 3.35% Interest MIZUHO SECURITIES
05/17/2023 ... .. | INTEREST RATE ........ veeeenen |Rate... . 5493004GRDTUI7EM1Z82  |. 02/17/2023 |. 05/17/2023 |... 30,000,000 |...... 30,000,000 (331,800)f... (705,103)[ ..evenenn Jeunnenn (705,103)f....... (373,303)|. 0 e O e O e O [
IRS CALL SO USD 3.82% Interest s
06/30/2023 ......ouennn. INTEREST RATE ......... N/A s (33 (- R BN KD3XUN7CBT 14HNAYLUO2  |. 03/30/2023 |. 06/30/2023 |.. 100,000,000 |..... 100,000,000 |............ 3.820 [euvuniiiiinnnns 0f...... (635,000)f......cccvnnnnns 0f...... (660, 191)] cevveenns [oeennns (660, 191)f......... (25,191)]cvvveiiiinnnnns [ [V R [ R [V [
IRS CALL SN0 USD 4.4% Interest
05/17/2028 ............. INTEREST RATE ......... N/A s Rate........... MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 11/17/2022 |. 05/17/2023 |..100,000,000 |..... 100,000,000 |............ 4.400 |....... (991,000)f.....ccvvunnnnns [V R 0f...... (999,645)] .evvevnns [oennnns (999,645)|....... (139,156)[....eveveeennns [ [V R [ [V [
NDX US C 13100 CREDIT SUISSE
04/26/24 ............... EQUITY RISK ............ N/A s Equity/Index | INTERN ............... ES8DKGMJYYYJLNSC3868 | 03/14/2023 |. 04/26/2024 |............ 825 |...... 10,807,500 |....... 13100.000 |....ccvvvnnnnnns 0f...... (794,921)).ccvvvnninnnnns 0f.... (1,348,510) .evvnnenen [ (1,348,510)f....... (553,590)..cvvvenninns [ [V R [ R [0 R N
NDX US C 13300 BANK OF AMERICA,
01/26/24 ......cuee.. EQUITY RISK ............ N/A s Equity/Index |N.A oooviiiiinninnnns BATYDEB6GKMZ0031MB27  |. 03/24/2023 |. 01/26/2024 |............ 2 |...... 10,533,600 ....... 13300.000 |...ccvvvvnnnnnns 0f...... (836,764)[.......ccvnnnnnn 0f.... (1,031,515)( ceeeneeccn | (1,081,515)f....... [RELIVETD R [ [V R [ 0
SPX US C 4200 07/28/23 BANK OF AVERICA,
........................... EQUITY RISK ............ IN/A ........... [Equity/Index |N.A .................. BATYDEBGGKMZOO31MB27 [. 02/28/2023 |.07/28/2023 |..........3,770 |...... 15,834,000 .........4200.000 |................ O fuen... (408,668)]..ccvvvennenennn O [ (544,463) .ceennnnns [onnnn.. (544,463))....... (135,795).eivinnneen O e O [ O et O | e
SPX US C 4300 06/21/24 JP MORGAN CHASE BK,
........................... EQUITY RISK ............ IN/A ........... [Equity/Index |.........ccccceeeooennn. THBGLXDRUGQFUS7RNES7 . 03/23/2023 |. 06/21/2024 |..........2,510 |...... 10,793,000 .........4300.000 |........ceveeee O fouunes (637, 716)].ccevvnnnennnnn O o (789,928)] e [onnnn. (789,928))...en. (152,213)fcecviiiiee O s O [ O et O | e
SPX US C 4350 03/22/24 FX-BNP PARIBAS SA,
........................... EQUITY RISK ............ IN/A ........... [Equity/Index |P ..................... 549300WCGB70D06XZS54 |. 02/08/2023 |. 03/22/2024 |..........3,617...... 15,733,950].........4350.000 |................ 0 ].....(1,064,375)]................ O |....... (848,515)| .....euuvr. |.oonn.. (848,515)].......n216,859 [oivvvnnes O )vvvneeiies O e O v O | i
0649999999. Subtotal - Written Options - Hedging Other - Call Options and Warrants (991,000 (4,709, 244) 0 (6,927,870) XXX (6,927,870 (1,358, 140) 0 0 0 0] XXX XXX
IRS PUT SO USD 3.5% Interest WELLS FARGO BANK,
05/17/2028 ............. INTEREST RATE ......... N/A s Rate........... N KB1H1DSPRFMYMCUFXT09  |. 02/17/2023 |. 05/17/2023 |... 20,000,000 |...... 20,000,000 |....cuunnnn. 3.500 [cuvuniiiiinnnns 0f...... (332,000)f....cevvvnnnnns (U R (32,641)] cevvvnnnn [ (32,641)f......... 299,360 |..evvvnnninnns [ [V R [ R [V [
IRS PUT SO USD 3.5% Interest JP MORGAN CHASE BK,
09/28/2023 ............. INTEREST RATE ......... N/A s (33 (- R BN 7HBGLXDRUGQFUS7RNES7  |. 03/28/2023 |. 09/28/2023 |... 30,000,000 |...... 30,000,000 |....cuunnnn. 3.500 [euvuniiiinnnnns 0f...... (496,500)(.......ccvnnnnns 0f...... (407,622)( ...cevnens |unnnnn (407,622).......... 88,878 |..evveniians [ [V R [ R [V} [
IRS PUT SI0 USD 3.8% Interest BARCLAYS BANK NEW
05/17/2028 ............. INTEREST RATE ......... N/A s Rate........... YO v GSGSEF7VJP5170UK5573  |. 02/17/2023 |. 05/17/2023 |... 30,000,000 |...... 30,000,000 |....cuunnnn. 3.800 [cuuuniiiinnnnns 0f...... (336, 750)[...ueeeeeennnns (U R (43,337)] cevevnennn fens (43,337)].....0... 203,413 | [ [V R [ [V [
IRS PUT SWO USD 4.1% Interest BARCLAYS BANK NEW
08/17/2023 ............. INTEREST RATE ......... N/A Lot Rate........... YO v GSGSEF7VJP5170UK5573 ). 02/17/2023 |. 08/17/2023 |..110,000,000 |..... 110,000,000]............ 4.100 |.oeeiiiiinnnnns Of...... (940,500)).....ccvvunnnnnn Of...... (344,070) ..cvnnninn Jovnnnes (344,070)).......... 596,430 |..cevvnnninnns [ [0 [ [V T T
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Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS PUT SWO USD 4.9% Interest MIZUHO SECURITIES
04/11/2028 .....ounenn. INTEREST RATE ......... N/A s Rate........... US oo 5493004GROTUI7EM1Z82  |. 10/11/2022 |. 04/11/2023 |..100,000,000 |..... 100,000,000 |............ 4.900 |....... (537,000)f.....ccvvnnnnnns [V R [ (V) PRI R | R, 144,669 |.......cevnnnnnn [ [V R [ 0
IRS PUT SWO USD 4.9% Interest WELLS FARGO BANK,
04/11/2028 ......oeen.. INTEREST RATE ......... N/A s Rate........... N KB1H1DSPRFMYMCUFXTO9  |. 10/11/2022 |. 04/11/2023 |.. 100,000,000 |..... 100,000,000 |............ 4.900 |....... (520,000)f.....ccvvunnnnns [V R [ (VN U R (U R 144,669 |.......cevnnnnns [ [V R [ R [0 R N
RTY US P 1800 05/26/23 BANK OF AVERICA,
........................... EQUITY RISK ............ IN/A ........... [Equity/Index |N.A .................. BATYDEBGGKMZOO31MB27 [. 03/29/2023 |. 05/26/2023 |.........10,495|...... 18,891,000 {........ 1800.000 |..........eeeee. O feuunee. (776,630)]..ccevvenneeen. O fenniit. (620,625)] ... o (620,625))...........156,006 [o.nevevenneen O v O [ O e O | e
SPX US P 3550 04/21/23 JP MORGAN CHASE BK,
........................... EQUITY RIK ... . |Equity/Index [.................... ... 7HBGLXDRUGQFUS7RNES7 |. 01/31/2023 |. 04/21/2023 |.........36,959 [..... 131,204,450 (901,060))... ...(73,508)]..ccceeenes |oeenn. . (73,508)............ 827,553 |. 0.
UNION BANK OF
VIX US P 21 05/17/23 |EQUITY RISK ............ N/A Lt Equity/Index |SWITZE .............. 549300SGDHJDHGZYMB20 ). 02/17/2023 |. 05/17/2023 |....... 455,300 |........ 9,561,300 ........... 21.000 [ooiiiiiinnnnns 0f...... (956,130))....evveennnnnn Of...... (769,403)[ cevvnneens o (769,403)........ 186,727 |.ovvvennnnns [ [0 (U] O wevveeeen | oo
0659999999. Subtotal - Written Options - Hedging Other - Put Options (1,057,000 (4,739,570 0 (2,291,206)) XXX (2,291,206 2,737,704 0 0 0 0] XXX XXX
0709999999. Subtotal - Written Options - Hedging Other (2,048,000 (9,448,814) 0 (9,219,076) XXX (9,219,076 1,379,564 0 0 0 0 XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total Written Options - Call Options and Warrants (991,000 (4,709, 244) 0 (6,927,870) XXX (6,927,870 (1,358, 140) 0 0 0 0] XXX XXX
0939999999. Total Written Options - Put Options (1,057,000 (4,739,570) 0 (2,291,206)) XXX (2,291,206 2,737,704 0 0 0 0 XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0989999999. Total Written Options (2,048,000 (9,448,814) 0 (9,219,076) XXX (9,219,076 1,379,564 0 0 0 0 XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
IRS_USD_PAY_0.348_REC_
USD LIBOR
3M_10/02/2020_10/02/20| Interest
2B LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/30/2020 |. 10/02/2025 |............... 0f.... 120,000,000 .. LIB3 / (.348) [...ccevvvunnnnns [ 0f..... 1,330,864 |..... 10,823,993 | ..cvvvnnnns fennnn 10,823,993 |..... (1,698,083)[.....ccvvnnnnnne [ [V R (U R 950,501 [ .eovenniis | i
IRS_USD_PAY_0.422_REC_
USD LIBOR
3M_10/02/2020_10/02/20| Interest
26_LCH ..o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/30/2020 |. 10/02/2026 |............... 0f.... 115,000,000 .. LIB3 / (.422) |....cevvvunnnnns [ 0f..... 1,238,951 |..... 12,981,869 [....ceeeeen |t 12,981,869 |..... (1,852,154))cuvviiinnnnns [ [V R 0f..... 1,077,199 | cevvveiis | e
IRS_USD_PAY_0.426_REC_
USD LIBOR
3M_06/24/2020_06/24/20 Interest
26_LCH ..o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 06/22/2020 |. 06/24/2026 |............... 0f.... 266,000,000..LIB3 / (.426) [.ovvevvrnnnnns [ 0f..... 2,844,225 1..... 28,196,574 [..oueeeeeen | 28,196,574 |..... (4,153,168)[......ccuvnnnnns [ [V R 0f..... 2,392,380 | coeeevnnnn | s
IRS_USD_PAY_0.496_REC_
USD LIBOR
3M_05/05/2020_05/05/20 Interest
27 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/01/2020 |. 05/05/2027 |.......eenn.... 0f.... 205,000,000 [..LIB3 / (.496) |..ccvvunrnnnne [ 0f..... 2,152,660 |..... 25,305,037 | .eeeeeennan |oeee 25,305,037 |..... (3,685,099)).....ccevennnnns [ [V R 0f..... 2,075,120 [ wevveeein | oo
IRS_USD_PAY_0.655_REC_
USD LIBOR
3M_03/31/2020_03/31/20 Interest
29 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/27/2020 |. 03/31/2029 |............... 0f.... 163,000,000 .. LIB3 / (.655) [....cevvvunnnnns [ 0f..... 1,662,449 [..... 25,622,952 [..euneeeeen | 25,622,952 |..... (3,785, 172))ccvveiiiinnnnns [ [V R 0f..... 1,997,246 | ooevnvein| e
IRS_USD_PAY_0.661_REC_
USD LIBOR
3M_01/06/2021_01/06/20) Interest
28LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/04/2021 |.01/06/2028 |............... 0f.... 170,000,000 |..LIB3 / (.661) [....ccvvuunnnnns [ 0f..... 1,729,420 |..... 22,340,003 |....ccvvnnn |onee 22,340,093 |..... (3,347, 272)ccveeeeiinnnnns [ [V R 0f..... 1,856,934 [ .ooonviin| e
IRS_USD_PAY_0.705_REC_
USD LIBOR
3M_04/08/2020_04/08/20| Interest
30 LCH ..ovvvvies INTEREST RATE ......... N/A s Rate........... LCH ..o F226TOHBYD6XJB17KS62 |. 04/06/2020 |. 04/08/2030 |............... 0]...... 72,000,000(..LIB3 / (.705) |.euuiiiiinnnnns [ [ 730,720 |..... 12,615,117 |..oooeeennn | 12,615,117 ]..... (1,808,907)].ccevvennnnns [ [0 T U] 954,333 cooiiiiin]| i
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Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
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IRS_USD_PAY_0.713_REC_
USD LIBOR
3M_07/27/2020_07/27/20| Interest
3BLCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 07/23/2020 |. 07/27/2035 |............... 0f.... 160,000,000 |..LIB3 / (.713) [.eevvvvrunnnnnns [ 0f..... 1,587,869 |..... 44,612,246 | ....coevnnn oo 44,612,246 |..... (5,054,289))...0unieinnnnns [ [V R 0f..... 2,809,300 | ceeenieenn [ e
IRS_USD_PAY_0.72_REC_U
SD LIBOR
3M_03/25/2020_03/25/20 Interest
S0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2020 |. 03/25/2050 |......eevnn.... 0f..... 84,000,000 ..LIB3 / (.720) [cuuurrrernnnnns [ [V . 834,570 |..... 39,186,067 |......cevu |- 39,186,067 |..... (2,466,534))....ceveinnnnns [ [V R 0f..... 2,182,495 [ .oooeviiis | i
IRS_USD_PAY_0.735_REC_
USD LIBOR
3M_03/31/2020_03/31/20 Interest
3BLCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/27/2020 |. 03/31/2035 |............... 0f.... 162,000,000 .. LIB3 / (.735) [..cevvvvunnnnnns [ 0f..... 1,619,850 |..... 43,846,179 [..euveeeen | 43,846,179 |..... (5,094,004))......cccvnnnnns [ [V R 0f..... 2,806,883 | ..eevvvenn| ceeeiiiieieeans
IRS_USD_PAY_0.741_REC_
USD LIBOR
3M_05/05/2020_05/05/20 Interest
3BLCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/01/2020 |. 05/05/2035 |............... 0f.... 162,000,000 |..LIB3 / (.741) [.ceevrvrnnnnnnns [ 0f..... 1,601,901 |..... 44,031,164 [....oeeeen | 44,031,164 |..... (5,132,681)[....cccvvnnnnnns [ [V R 0f..... 2,818,068 | .eevvvennn| cenieiiieians
IRS_USD_PAY_0.762_REC_
USD LIBOR
3M_01/06/2021_01/06/20) Interest
29 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/04/2021 |. 01/06/2029 |............... 0f.... 146,000,000 |..LIB3 / (.762) [....cevvuunnnnne [ 0f..... 1,448,402 |..... 21,483,565 |....cevvnnn o 21,483,565 |..... (3,254,556)].....c0uunnnnnne [ [V R 0f..... 1,754,332 covveiiin | e
IRS_USD_PAY_0.79_REC_U
SD LIBOR
3M_08/03/2020_08/03/20| Interest
B0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 07/30/2020 |. 08/03/2050 |............... 0f.... 187,000,000 |..LIB3 / (.790) [...ccvvvuunnnnns [ 0f..... 1,815,245 |..... 85,361,281 [..eeeeeeen [ 85,361,281 [..... (5,524,765)).uuueveinnnnns [ [V R 0f..... 4,890,832 .ovenniin| e
IRS_USD_PAY_0.81_REC_U
SD LIBOR
3M_03/26/2020_03/26/20 Interest
B0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/24/2020 |. 03/26/2050 |............... 0f.... 108,000,000 ..LIB3 / (.810) [....cevvuuunenns [ 0f..... 1,049,948 |..... 48,637,696 [........... |..... 48,637,696 |..... (3,221,982)]....ccvvnnnnnnne [ [V R 0f..... 2,806,207 | ceevneenn | e
IRS_USD_PAY_0.82_REC_U
SD LIBOR
3M_04/08/2020_04/08/20| Interest
40_LCH ..o, INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/06/2020 |. 04/08/2040 |............... 0f..... 64,000,000 ..LIB3 / (.820) [cuuurrvrrnnnnns [ 0fens 631,129 |..... 22,148,841 [ ..o | 22,148,841 |..... (2,076,801))..ccvvnnnnnnnne [ [V R 0f..... 1,320,775 | cevveeiis | e
IRS_USD_PAY_0.835_REC_
USD LIBOR
3M_03/26/2020_03/26/20 Interest
B0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/24/2020 |. 03/26/2050 |............... 0f.... 103,000,000 .. LIB3 / (.835) [...ccvvvuunnnnns [ 0fennns 993,729 |..... 45,921,781 [.eeeeeeeen | 45,921,781 |..... (3,086,495))....ueiinnnnns [ [V R 0f..... 2,676,290 | ceeenieinn | e
IRS_USD_PAY_0.845_REC_
USD LIBOR
3M_04/09/2020_04/09/20 Interest
31LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/07/2020 |. 04/09/2031 |..........e.... 0f.... 105,000,000 .. LIB3 / (.845) [....ccvvvunnnnns [ 0f..... 1,028,884 |..... 19,463,670 [...coeeeeen | 19,463,670 |..... (2,834,780)[....cccvvnnnnnne [ [V R 0f..... 1,487,719 | o[ e
IRS_USD_PAY_0.852_REC_
USD LIBOR
3M_04/22/2020_04/22/20 Interest
40_LCH ..o, INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/20/2020 |. 04/22/2040 |............... 0 ...t 53,000,000 ..LIB3 / (.852) [cuuurrvernnnnns [ [V . 509,290 |..... 18,143,134 [.eeeeeeeein | 18,143,134 |..... (1,727, 110)).ccevveeeee [ [V R 0f..... 1,094,998 [ .ooovnenn | coreiiiieans
IRS_USD_PAY_0.868_REC_
USD LIBOR
3M_04/09/2020_04/09/20 Interest
B2LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/07/2020 |. 04/09/2032 |............... 0f.... 126,000,000 ..LIB3 / (.868) [.....cevvuunnnns [ 0f..... 1,227,416 |..... 25,552,517 | coeeeeeiian o 25,552,517 |..... (3,573, 723))cvvveeiiinnnnns [ [V R 0f..... 1,893,449
IRS_USD_PAY_0.9159_REC
_USD LIBOR
3M_04/09/2020_04/09/2 Interest
.| INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 04/07/2020 |. 04/09/2035 |...............0 [..... 160,000,000 ..LIB3 / (.916) |...cevvvueeeee O feuniiiiinnnnn 0 e 1,539,463 |..... 40,537,460 [...oeeeee |nnnn 40,537,460 |..... (5,082,971)|. 0 O e O 2,775,075
]
SD LIBOR
3M_03/27/2020_03/28/20 Interest
50_LCH .... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 03/25/2020 |. 03/28/2050 |...............0 [..... 113,000,000].. LI1B3 / (.920) |....cevveeeeeee Ofonniiinnnnnn 0] 1,079,331 ..... 48,637,789 |..eeeeeen [ 48,637,789 |..... (3,446,112)|. L0 O O 2,936,422
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IRS_USD_PAY_0.9483_REC
_USD LIBOR
3M_04/09/2020_04/09/20 Interest
40_LCH ..o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/07/2020 |. 04/09/2040 |............... 0f..... 62,000,000 ..LIB3 / (.948) [.evvrvvrnnnnns [ 0fennns 591,520 |..... 20,425,194 | .cooeeniiin o 20,425,194 |..... (2,028, 739)).0uueieinnnnns [ [V R 0f..... 1,279,604 | coevvveiis | e
IRS_USD_PAY_0.957_REC_
USD LIBOR
3M_06/25/2020_06/25/20 Interest
40_LCH ..o, INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 06/23/2020 |. 06/25/2040 |............... 0f..... 41,300,000 |..LIB3 / (.957) [cuuurirvrnnnnns [ 0fens 385,860 |..... 13,675,976 [..eeveeeeen | 13,675,976 |..... (1,357,825))cvvnniiinnnnns [ [V R (U R 857,642 [ ..ooevniit | e
IRS_USD_PAY_1.137_REC_
USD LIBOR
3M_03/09/2020_03/09/20 Interest
40_LCH ..oevviie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/05/2020 |. 03/09/2040 |............ .. 0 ...t 41,000,000 [.LIB3 / (1.137) |.eeereeeennns [ [V . 375,527 |..... 12,450,094 | ...oovnnnns fonnn 12,450,004 |..... (1,371,478)[...cccvvnnnnnnns [ [V R (U R 844,078 [ ..ooevviis | e
IRS_USD_PAY_1.187_REC_
USD LIBOR
3M_03/09/2020_03/09/20 Interest
S0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/05/2020 |. 03/09/2050 |.......eenn.... 0f.... 199,000,000 |.LIB3 / (1.187) [ceuvrivirnnnnns [ 0f..... 1,797,805 |..... 75,996,588 [.....coeee | 75,996,588 |..... (6,378,201)[...cccvvnnnnnnns [ [V R 0f..... 5,166,235  .eovvvniis | e
IRS_USD_PAY_1.189_REC_
USD LIBOR
3M_03/09/2020_03/09/20 Interest
B0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/05/2020 |. 03/09/2050 |........een.... 0f.... 152,000,000 |.LIB3 / (1.189) [..uvivvrnnnnns [ 0f..... 1,372,438 |..... 57,992,921 |..ccovvnnns |onee 57,992,921 |..... (4,873,404))....vvvinnnnns [ [V R 0f..... 3,946,069 [ ..oocenven | iieiiiiiiin
IRS_USD_PAY_1.193_REC_
USD LIBOR
3M_03/09/2020_03/09/20 Interest
B0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/05/2020 |. 03/09/2050 |.......eenn.... 0f.... 163,000,000 |.LIB3 / (1.193) [ceuvrvvvrnnnnns [ 0f..... 1,379,937 |..... 58,264,285 | ........... |..... 58,264,285 |..... (4,908, 712)[....ccovvnnnnnns [ [V R 0f..... 3,972,030 [ .oveennin| i
IRS_USD_PAY_2.37875_RE
C_USD
SOFRRATE_04/06/2022_04 Interest
/06/2024_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/04/2022 |. 04/06/2024 |............... [V . 100,000 |.SOF1 / (2.379) [cvuvrvvrrnnnnns [ (V) O 528 s 2,305 | ceerineees feeeiiiine 2,305 |.ceenennnnns [(CE515)) [ [V R [ R L0 [ I,
IRS_USD_PAY_2.97351_RE
C_UsD
SOFRRATE_03/24/2023_03 Interest
/24/2053_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/22/2023 |. 03/24/2053 |............... 0f..... 10,000,000 |.SOF1 / (2.974) [....evvvnnnnneee [ [0 4,09 |......... (17,490) .evnneeees o (17,490)......... (17,490)....ccvvvnnnnnns [ [V R (U R 273,874 [ oviiiiiit | e
IRS_USD_PAY_3.00718_RE
C_UsD
SOFRRATE_03/27/2023_03 Interest
J27/2083_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2053 |........enn.... 0f..... 25,800,000 .SOF1 / (3.007) |..ceeerennnnnnn [ [0 6,525 ....... (215,234)] cevvennns [oennnns (215,234)....... (215,234)).ccvvvennens [ [V R Of....... 706,691 | ooeniein [ e
IRS_USD_PAY_3.01_REC_U
D
SOFRRATE_09/19/2022_09 Interest
/19/2047_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/15/2022 |. 09/19/2047 |.......eenn... 0f.... 169,000,000 [.SOF1 / (3.010) |......... (72,560)f...cccvvnnnnnns 0fennns 625,159 |...... 1,815,602 [....ccceees o 1,815,602 |..... (7,664,971).....ccvvnnnnnne [ [V R 0f..... 4,181,484 | oooeiiii | e
IRS_USD_PAY_3.01035_RE
C_UsD
SOFRRATE_03/27/2023_03 Interest
J27/2083_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2053 |............... 0 ...t 25,800,000 .SOF1 / (3.010) |..ceeeennnnnnns [ [0 6,513 ....... (231,150) . eeeenees Jeenee (231,150)|....... (231,150)f..eneevenennns [ [V R Of....... 706,691 | oovniein [ e
IRS_USD_PAY_3.011_REC_
UsD
SOFRRATE_03/27/2023_03 Interest
J27/2083_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2053 |.......eenn.... 0 ...t 36,100,000 .SOF1 / (3.011) |.eeeeeeeennnns [ [0 9,110 |....... (327,998)] ... (327,998)....... (327,998)]..cvvvennnnnns [ [V R (U R 988,820
IRS_USD_PAY_3.017_REC_
UsD
SOFRRATE_03/31/2023_03 Interest
/31/2083_LCH ... INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 03/29/2023 |. 03/31/2053 |.... 52,000,000 |.SOF1 / (3.017) |.. (536,170 ... (536, 170)....... (533,709)|. 0 O e O 1,424,599
IRS_USD_PAY_3.03
UsD
SOFRRATE_03/31/2023_03 Interest
/31/2053_LCH .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 03/29/2023 |. 03/31/2053 |.... 20,700,000 |.SOF1 / (3.083) |.. (277,906)] ... (277,906)....... (277,906)|. .. 0].. 567,100
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_PAY_3.07418_RE
C_USD
SOFRRATE_03/28/2023_03 Interest
/28/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/24/2023 |. 03/28/2033 |............... 0f..... 81,700,000 |.SOF1 / (3.074) |eevvvvvvrnnnns [ [V . 15,970 |......... 890,494 | ..ooovnint [ 890,494 |......... 890,494 |....oevvnnne [ [V R 0f..... 1,201,790 | weneeeeiin | e
IRS_USD_PAY_3.075_REC_
UsD
SOFRRATE_06/23/2022_06 Interest
/23/2030_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 06/21/2022 |. 06/23/2030 |.......eenn.... 0f..... 93,500,000 [.SOF1 / (3.075) |......... (27,431 0fennns 352,490 |...... 1,036,476 |..ccoeeenns |oenne 1,036,476 |..... (2,252,074))c0uueneiiinnnnns [ [V R 0f..... 1,257,533 oveeiein | s
IRS_USD_PAY_3.107_REC_
UsD
SOFRRATE_01/05/2023_01 Interest
/06/2083_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/03/2023 |. 01/05/2053 |............... 0 ...t 90,000,000 [.SOF1 / (3.107) |..eeeeeennnnnns [ [V . 299,145 |..... (2,397,786)( ... | (2,397,786)|..... (2,397,786)[.....ccvvnnnnnns [ [V R 0f..... 2,456,070 | coeveeinn [ e
IRS_USD_PAY_3.1915_REC
_UsD
SOFRRATE_03/15/2023_03 Interest
/16/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/13/2023 |. 03/15/2033 |..........n.... 0f..... 25,000,000 [.SOF1 / (3.192) |..ceeeeennnnns [ [V . 17,732 ... 24,889 | ..ooeviin [ 24,889 |.......... 24,889 |...ouvnniinnn [ [V R (U R 394,580 | ooeeiiiin| e
IRS_USD_PAY_3.25713_RE
C_USD
SOFRRATE_03/31/2023_03 Interest
/31/2035_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/29/2023 |. 03/31/2035 |..........n.... 0f.... 101,400,000 [.SOF1 / (3.257) [..eevvvvunnnnnns [ [0 4,430 |....... (543,962)] .evvvnnns [oennnnn (543,962)]....... (543,962)]...0vvunnnnnns [ [V R 0f..... 1,756,901 | covevveiis | e
IRS_USD_PAY_3.25957_RE
C_UsD
SOFRRATE_03/15/2023_03 Interest
/16/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/13/2023 |. 03/15/2033 |............... 0f..... 35,400,000 |.SOF1 / (3.260) [...vvvvvvnnnnnen [ [V . 28,971 |eueennnns (80,441).eveneeecs o (80,441)f......... (80,441)[...ccvvnnnnnnns [ [V R (U R 558,725 | ceueieiiis| e,
IRS_USD_PAY_3.276_REC_
UsD
SOFRRATE_02/23/2023_02 Interest
/23/2053_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 02/21/2023 |. 02/23/2053 |............... 0 ...t 24,000,000 [.SOF1 / (3.276) |..ceeeeeennnnnn [N R 1,339 [ 33,052 |..... (1,443,521)] ceevvnnnnns fennnn (1,443,521)|..... (1,444,860)(.......c00nnnnn. [ [V R (U R 656,426 [ ..oooeniin| iiiiiiiiin
IRS_USD_PAY_3.282_REC_
UsD
SOFRRATE_02/23/2023_02 Interest
/23/2053_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 02/21/2023 |. 02/23/2053 |........... ... 0f..... 45,000,000 [.SOF1 / (3.282) |..eeeeeennnnnnn (U R (29,669)|.......... 61,695 |..... (2,759,044) .ccvvvnnnnn fennnn (2,759,044)..... (2,729,375))cvvveeiiinnnnns [ [V R 0f..... 1,230,799 [ ovvvnviin | e
IRS_USD_PAY_3.4_REC_US
D
SOFRRATE_02/10/2023_02 Interest
/10/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 02/08/2023 |. 02/10/2033 |............... 0f..... 40,000,000 [.SOF1 / (3.400) |.....ccennnennnn [ [V . 66,600 |....... (655,393)] .eevennnns [oennnns (655,393)|....... (655,393)..cevvenninnns [ [V R (U R 628,458 [ ..oooeiis| i
IRS_USD_PAY_3.486_REC_
UsD
SOFRRATE_09/22/2022_09 Interest
/22/2028_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/20/2022 |. 09/22/2028 |............... 0f..... 55,000,000 |.SOF1 / (3.486) |.......... (WARTH0) AR 0fennns 138,004 |....... (1 200)) (R (385,720)|..... (1,002,848)[.....cccuvunnnns [ [V R (U R 644,048 [ ..oooeniit | e
IRS_USD_PAY_3.774_REC_
UsD
SOFRRATE_02/23/2023_02 Interest
/22/2030_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 02/21/2023 |. 02/22/2030 |......cevnn.... 0f.... 108,000,000 [.SOF1 / (3.774) [..cevvvvennnnnns (U R [QER-) RS- 93,456 |..... (3,385,537)] .evvvunnnnn fennnn (3,385,537)..... (3,372,008)[....cccvvnnnnnnn [ [V R 0f..... 1,418,886 [ ..ovevnes | i
IRS_USD_PAY_3.972_REC_
UsD
SOFRRATE_09/29/2022_09 Interest
/29/2026_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/27/2022 |. 09/29/2026 |............... 0 ...t 50,500,000 [.SOF1 / (3.972) |...ceeennnnnnn (U R (12,316).......... 16,878 |....... (593,998)] ... (593,998),....... (581,682)[.....ccevvnnnnns [ [V R (U R 472,477
IRS_USD_PAY_4.10504_RE
C_UsD
SOFRRATE_03/07/2023_03 Interest
/07/2028_LCH ... INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 03/03/2023 |. 03/07/2028 |.... 90,000,000 |.SOF1 / (4.105) |.eevuurvvevnnnn O fovevvininnenen 0 fnnen 33,910 | (2,898,390)] ..cevvnnnnn fennnn (2,898,390)|..... (2,898,390)|. 0 O e O 1,000, 147
IRS_USD_PAY_4.12_REC_U
D
SOFRRATE_11/08/2022_11 Interest
/08/2027_LCH .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 11/04/2022 |. 11/08/2027 |...............0[..... 110,000,000 . SOF1 / (4.120) |.. .. 101,658 |..... (3,204,460)] ...cevnnnns fonnnn (3,204,460)...... (1,535,809)). L0 O O 1,181,023
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_PAY_4.144 _REC_
UsD
SOFRRATE_11/10/2022_11 Interest
/10/2027_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 11/08/2022 |. 11/10/2027 |............... 0f.... 218,000,000 |.SOF1 / (4.144) [.....oevennnnnn [ [0 - 188,388 |..... (6,584,280)(..cevveecs |nnne (6,584,280)|..... (3,038,616)[.......c00nnnnn. [ [V R 0f..... 2,341,963 [ .oviniis | e
IRS_USD_PAY_4.763_REC_
UsD
SOFRRATE_11/09/2022_11 Interest
/12/2024_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 11/07/2022 |. 11/12/2024 |............... 0f.... 100,000,000 |.SOF1 / (4.763) |......cevvnn LIV AN 0fennns (68,333)f....... (657,197 .vevenens Jevnen (657,197)f....... (266,393)]...00vunnnnns [ [V R (U R 636,773 [ oveeeiiis | i
IRS_USD_PAY_4.768_REC_
UsD
SOFRRATE_11/09/2022_11 Interest
/12/2024_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 11/07/2022 |. 11/12/2024 |............... 0f.... 280,000,000 |.SOF1 / (4.768) |......... (24,973)).ccvveeieinnnnn 0fuennns (194,833)|..... (1,861,750)] ..eevvvenn |oveee (1,861,750)....... (742,721).eeeeieiiannnn [ [V R 0f..... 1,782,964 | eoeeeeein | e
IRS_USD_PAY_4.772_REC_
UsD
SOFRRATE_11/09/2022_11 Interest
/12/2024_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 11/07/2022 |. 11/12/2024 |............... 0f.... 265,000,000 [.SOF1 / (4.772) |......... (46,759)...ccevvnnnnnns [V I (152,985)|..... (1,778,365) .evvnennn | (1,778,365)|....... (700,525)[....eevvennnnns [ [V R 0f..... 1,687,448 | woooeeeiin | e
IRS_USD_PAY_4.99495 RE
C_USD
SOFRRATE_03/07/2023_03 Interest
/07/2025_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/03/2023 |. 03/07/2025 |............... 0f.... 212,900,000 [. SOF1 / (4.995) |.eevvvennnnnne [ [V . (51,385)|..... (3,349,963)] ...ccevvvnn |oenee (3,349,963)..... (3,349,963)]....cc0vvnnnnnnn [ [V R 0f..... 1,481,525 [ ovvvnviin | e,
IRS_USD_REC_0.3916_PAY
_USD LIBOR
3M_08/11/2020_08/11/20) Interest
27 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 08/07/2020 |. 08/11/2027 |............... 0f..... 50,000,000 .. .392 / (LIB3) |...ceveeennnnnn [ [V I (528,834)|..... (6,676,305)(..euvneeees |nnne (6,676,305)......... 957,449 |..oovvenine [ [V R (U R 522,442 [ eveeeiit | e
IRS_USD_REC_0.44872_PA
Y_USD LIBOR
3M_05/12/2020_05/12/20 Interest
27 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/08/2020 |. 05/12/2027 |.......eenn.... 0f.... 143,300,000 |.. .449 / (LIB3) [cuvvivvirnnnnns [ 0].... (1,546,699)|... (18,005,457)|........... ... (18,005,457)|...... 2,609,860 |..........cennn. [ [V R 0f..... 1,453,949 | oooiiiiit]| e
IRS_USD_REC_0.4535_PAY
_USD LIBOR
3M_12/14/2020_12/14/20 Interest
2B LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/10/2020 |. 12/14/2025 |............... 0f.... 201,000,000 .. .454 / (LIB3) [ceeervvvrnnnnns [ 0].... (2,199,089)|... (18,631,667)|........... ... (18,631,667)|...... 2,896,742 |...ovunnnnnnnn [ [V R 0f..... 1,654,313 | o[ oo
IRS_USD_REC_0.4792_PAY
_USD LIBOR
3M_11/12/2020_11/12/20] Interest
2B LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 11/09/2020 |. 11/12/2025 |............... 0f.... 225,000,000 .. .479 / (LIB3) |.eevvrunrrnnnne [ 0].... (2,411,377)|... (20,154,960)] ........... ... (20,154,960)|...... 3,230,616 [.....oevvvnnnnn [ [V R 0f..... 1,821,638 | .ooeeeeeen | e
IRS_USD_REC_0.511_PAY_
USD LIBOR
3M_05/12/2020_05/12/20 Interest
28LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/08/2020 |. 05/12/2028 |............... 0f.... 212,500,000 [.. .511 / (LIB3) |.eevvvnnrrnnnnne [ 0].... (2,260,518)|... (30,846,981)]........... ... (30,846,981)...... 4,542,040 |...oovnnnnnnnnnn [ [V R 0f..... 2,404,292 | .ooeiiiin| e
IRS_USD_REC_0.546_PAY_
USD LIBOR
3M_05/18/2020_05/18/20| Interest
29 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/14/2020 |. 05/18/2029 |............... 0f.... 158,000,000 |.. .546 / (LIB3) [...ccvvvuunnnnns [ 0].... (1,671,926)[... (26,182,251)] ........... ... (26,182,251)...... 3,752,897 |.eevvnnniiiens [ [V R 0f..... 1,057,062 | weveeeeeen| e
IRS_USD_REC_0.5575_PAY
_USD LIBOR
3M_10/21/2021_10/21/20] Interest
28LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 10/19/2021 |. 10/21/2023 |............... 0f.... 150,000,000 |.. .558 / (LIB3) [...cvvvvuunnnnns [ 0].... (1,547,380)|..... (3,837,427)| «evvvvnnnnn fennnn (3,837,427)f...... 1,614,436 [...eveevvnnnnnn [ [V R (U R 560,699
IRS_USD_REC_0.641_PAY_
USD LIBOR
3M_10/02/2020_10/02/2 Interest
.| INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 09/30/2020 [. 10/02/2029 |............... O o 238,000,000 .. .641 / (LIB3) |.. LV (2,465,212)|.... (40,137,381)| ... .. (40,137,381)f...... 5,747,872 |. 0 O e O 3,036,793
USD LIBOR
3M_03/31/2020_03/31/20 Interest
30_LCH .... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 03/27/2020 |. 03/31/2030 |.... 51,000,000]...682 / (LIB3) |.. L0 (516,710)f..... (8,981,000)]...ccvvvnnn |ounee (8,981,000)...... 1,283,604 |. .. 0].. 674,931
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_0.68662_PA
Y_USD LIBOR
3M_04/03/2020_04/03/20 Interest
30_LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/01/2020 |. 04/03/2030 |.......eenn.... 0f..... 71,000,0001...687 / (LIB3) [...ccvvvunnnnnns [ [V I (717,947)... (12,504,548)| ........... ... (12,504,548)|...... 1,787,195 [ [ [V R (U R 940,160 [ .eevvnneen | cereeeiis
IRS_USD_REC_0.7966_PAY
_USD LIBOR
3M_08/07/2020_08/07/20) Interest
S0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 08/05/2020 |. 08/07/2050 |............... 0f..... 10,000,000 .. .797 / (LIB3) [...vvvvrrnnnnnen [ 0fennns (97,829)f...... (4,553,779)| «evvvvnnnnn fennnn (4,553,779)|......... 296,408 [......ccvvnnnnnn [ [V R (U ERR 261,594 | cooeiiiiit ]| i
IRS_USD_REC_0.8145_PAY
_USD LIBOR
3M_06/09/2023_06/09/20 Interest
241CH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 06/07/2021 |. 06/09/2024 |............... 0f.... 100,000,000 [.. .815 / (LIB3) [...cvvvvuunnnnns [ [V R 0f.... (3,860,287)( ... |nnne (3,860,287)......... 105,734 [.covveninnnnnns [ [V R (U R 546,471 [ v | e
IRS_USD_REC_0.827_PAY_
USD LIBOR
3M_04/03/2020_04/03/20 Interest
S0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/01/2020 |. 04/03/2050 |............... 0f..... 15,000,000 .. .827 / (LIB3) |..cceeeeennnnss [ [V I (146,415)|..... [CIYAVR:770) [ R (6,712,827)......... 447,286 |..eneeviennnnnn [ [V R (U R 389,909 | .ooeeiiiin| cerieeeeeiiiann
IRS_USD_REC_0.82802_PA
Y_USD LIBOR
3M_07/12/2021_07/12/20] Interest
26_LCH ..o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 07/08/2021 |. 07/12/2026 |............... 0f.... 100,000,000 |.. .828 / (LIB3) [...ccvvvuunnnnns [ 0fuennns (967,366)f..... [CRITAR17)) I R (9,517,102)f...... 1,459,358 [..euviiiiinnnnns [ [V R (U R 906,219 [ wevvveeen | e
IRS_USD_REC_0.875_PAY_
USD LIBOR
3M_04/03/2020_04/03/20 Interest
B0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/01/2020 |. 04/03/2050 |............... 0f..... 30,000,000 (.. .875 / (LIB3) |..cceeeeennnnnnn [ [V I (289,230)|... (13,165,981)]........... ... (13,165,981)f......... 902,251 |.oevvennne [ [V R Of....... TT9,818 | eeeeeeeit | eeviiieeeeeeians
IRS_USD_REC_0.8835_PAY
_USD LIBOR
3M_04/03/2020_04/03/20 Interest
B0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/01/2020 |. 04/03/2050 |............... 0 ...t 30,000,000 (.. .884 / (LIB3) |....cceennnnnnn [ 0fuennns (288,592)... (13,119,997)] ........... ... (13,119,997)f......... 903,611 [o.enniiiiinnnnnn [ [V R Of....... TT9,818 | eoeeeeeis | e
IRS_USD_REC_0.928_PAY_
USD LIBOR
3M_11/12/2020_11/12/20] Interest
30_LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 11/09/2020 |. 11/12/2030 |............... 0f.... 225,000,000 ...928 / (LIB3) |.eevvuunrrnnnnne [ 0].... (2,158,927)|... (38,695,825)|........... ... (38,695,825)...... 5,963,260 ... [ [V R 0f..... 3,106,438 [ .eevvneeen| e
IRS_USD_REC_0.9292_PAY
_USD LIBOR
3M_12/14/2020_12/14/20 Interest
30_LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/10/2020 |. 12/14/2030 |.......eenn.... 0f.... 102,500,000 .. .929 / (LIB3) [ceuvivvvrnnnnns [ [V I (999,528)]... (17,818,429) ........... ... (17,818,429)|...... 2,718,873 [ [ [V R 0f..... 1,423,268 | .ooeveneen | ceeeeiie
IRS_USD_REC_0.9813_PAY
_USD LIBOR
3M_08/20/2020_08/20/20| Interest
B0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 08/18/2020 |. 08/20/2050 |............... 0f..... 20,000,000 .. .981 / (LIB3) |...ceeerennnnnn [ [V I (191,768)f..... (8,440,457)| .eevvvnnnnn fennnn (8,440,457)......... 615,165 [...uniiviinnnnns [ [V R (U R 523,529 [ ceveeeeein| e
IRS_USD_REC_1.00045_PA
Y_USD SOFRRATE
_12/22/2021_12/22/2026 Interest
LCH INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/20/2021 |. 12/22/2026 |............... 0f.... 100,000,000.1.000 / (SOF1) [ceevvvvvvrrnnns [ 0fuennns (879,230)|..... (8,832,317 ceveneeccn | (8,832,317)f...... 1,665,421 [...ccovvnnnnnnns [ [V R (U R 965,855 | .oeeeeiiin| cerieeeieiiiann
IRS_USD_REC_1.1026_PAY
_USD SOFRRATE
_12/09/2021_12/09/2026 Interest
LCH INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/07/2021 |. 12/09/2025 |............... [V 1,000,000.1.103 / (SOF1) [..eevvvvennnnnns [ [V . (8,560)|......... (84,286) ... (84,286).......... 16,360 [..oovvvvnnnnnnns [ [V R [N R 8,210
IRS_USD_REC_1.104_PAY_
USD LIBOR
3M_10/02/2020_10/02/2 Interest
.| INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 09/30/2020 [. 10/02/2049 |...............0 [..... 196,800,000 .1.104 / (LIB3) |.. LV (1,810,665)... (77,601,572)] ... ... (77,601,572)...... 6,204,275 |. 0 O e O 5,067,937
USD LIBOR
3M_06/08/2020_06/08/20) Interest
50_LCH .... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 06/04/2020 |. 06/08/2050 |...............0 [..... 150,000,000].1.116 / (LIB3) |.. L (1,384,307))... (59,438,407)... ... (59,438,407)...... 4,739,666 |. L0 O O 3,912,112




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

2'903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_1.1282_PAY
_USD LIBOR
3M_06/08/2020_06/08/20) Interest
B0_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 06/04/2020 |. 06/08/2050 |............... 0f..... 50,000,000 (.1.128 / (LIB3) |......ceeennnnnn [ [V I (459,911)... (19,702,325)] ........... ... (19,702,325)|...... 1,683,162 |...ccvvvnnnnnnns [ [V R 0f..... 1,304,037 | weoeeeeiin | e
IRS_USD_REC_1.346_PAY_
USD LIBOR
3M_12/08/2020_12/08/20| Interest
40_LCH ..o, INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/04/2020 |. 12/08/2040 |............... 0f..... 60,100,000(.1.346 / (LIB3) [....cevvvnnnnnns [ [V I (520,088)f... (17,132,788)] ........... ... (17,132,788)|...... 2,045,265 |....ouunnnnnnnne [ [V R 0f..... 1,264,301 | cooveeiis | e
IRS_USD_REC_1.4639_PAY
_USD LIBOR
3M_06/14/2021_06/14/20] Interest
31LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 06/10/2021 |. 06/14/2031 |............... 0 ...t 50,000,000|.1.464 / (LIB3) [.euurevvrnnnnns [ 0fuennns (420,737)|..... (7,250,250)] .eevvvnnnnn fennnn (7,250,280)...... 1,348,396 [o.oeneivinnnnnns [ [V R (U R 716,369 [ wevvvneen | e
IRS_USD_REC_1.46787_PA
Y_USD LIBOR
3M_12/08/2021_12/08/20| Interest
31LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/06/2021 |. 12/08/2031 |............... 0f..... 25,000,000 (.1.468 / (LIB3) |......ceevnnnnnn [ [V I (208,726)..... (3,785,797 veveneeecn | (3,785,797)f......... 697,679 [..uiiiiinnnnnn [ [V R Of....... 368,610 | .eooeeeeen | eeriieeeeeennns
IRS_USD_REC_1.55_PAY_U
SD LIBOR
3M_09/30/2021_09/30/20 Interest
31LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/28/2021 |. 09/30/2031 |.......eennnnn. 0 ...t 35,000,000.1.550 / (LIB3) [cevuurevvrunnnns [ 0fuennns (279,080)f..... (5,008,019) .eevnneeenn [nnne (5,008,019)f......... 953,790 |.eevvnnniinns [ [V R (U R 510,414 [ veeei| e
IRS_USD_REC_1.6_PAY_US
D
_04/25/2022_04/25/2027 Interest
[0 N INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/21/2022 |. 04/25/2027 |............... 0f.... 100,000,000 .1.600 / (LIB3) [...ccvvvuuunnnns [ [V I (773,809)..... (8,182,736)..evveeeees [nnne (8,182,736)|...... 1,568,591 [...ccovvnnnnnnns [ [V R 0f..... 1,008,865 | «ooevvvnnn| et

RS_USD_REC_1.64268_PA
Y_USD SOFFRATE

_02/07/2022_02/07/2032 Interest
LOH INTEREST RATE ......... N/A s Rate........... [, RN F226TOH6YD6XJB17KS62 [ 02/03/2022 |. 02/07/2032 |............... 0f..... 25,000,000 .1.643 / (SOF1) [..vvvvreeennnnns [V FOT [\ F (184,056)f.....(2,996,330)| .....ccen oo (2,99,330)]......... 716,446 [coooeennnnnns [V FOT (V) FOU [V IO 372,135 | woeeeit | e
IRS_USD_REC_1.6835_PAY
_USD LIBOR
311_09/17/2019_09/17/20 Interest
24 LC0H v INTEREST RATE ......... N/A s Rate........... [, RN F226TOH6YD6XJB17KS62  [. 09/13/2019 |. 09/17/2024 |............... 0f.... 276,000,000 .1.684 / (LIB3) [..vvvvreernnnns [V FOT 0f.... (2,139,796)|... (11,586,462) ........... ... (11,586,462))...... 2,731,951 [oveeiieis [V FOT (V) FOU [ 1,672,303 | woveeeeee| e
IRS_USD_REC_1.74433_PA
Y_USD LIBOR
311_09/16/2019_09/16/20 Interest
4 LC0H s INTEREST RATE ......... N/A s Rate........... [, RN F226TOH6YD6XJB17KS62  [. 09/12/2019 |. 09/16/2044 |............... 0f..... 98,400,000 |.1.744 / (LIB3) [-evvvvreernnns [V FOT [\ F (744,975)|... (25,362,571)].vveennnee ... (25,362,571))...... 3,517,910 | [V FOT (V) FOU [ 2,280,220 [ ceoevreenn [ e,
IRS_USD_REC_1.7605_PAY
_USD LIBOR
311_09/16/2019_09/16/20 Interest
34 LOH i INTEREST RATE ......... N/A s Rate........... [, RN F226TOH6YD6XJB17KS62  [. 09/12/2019 |. 09/16/2034 |............... 0f.... 148,500,000 .1.761 / (LIB3) [c.eeeeeunnnnns [V FOT 0f.... (1,118,273))... (24,227,467)]........... ... (24,227,467))...... 4,727,545 [cooveiiane [V FOT (V) FOU [ 2,514,789 oo [ e
IRS_USD_REC_1.7645_PAY
_USD LIBOR
311_09/16/2019_09/16/20 Interest
34 LOH i INTEREST RATE ......... N/A s Rate........... [, RN F226TOH6YD6XJB17KS62 [ 09/12/2019 |. 09/16/2034 |............... 0f.... 148,500,000 .1.765 / (LIB3) [...ceeeuvnnnns [V FOT 0f... (1,116,788)[... (24,171,274)|........... ... (24,171,274))...... 4,721,875 |eeeiiiinn [V FOT (V) FOU [ 2,514,789 oo [ e
IRS_USD_REC_1.77112_PA
Y_USD LIBOR
3M_09/12/2019_09/12/20 Interest
4 LC0H i INTEREST RATE ......... N/A s Rate........... [, RN F226TOH6YD6XJB17KS62  [. 09/10/2019 |. 09/12/2044 |............... 0f.... 104,100,000 [.1.771 / (LIB3) |.vvvvrrernnnns [V FOT [\ F (794,383)|....(26,444,524)| ... ...(26,444,524)\...... 3,685,214 [......ccenns [V FOT [V R 0]..... 2,411,690
IRS_USD_REC_1.77174_PA
Y_USD LIBOR
311_09/17/2019_09/17/2 Interest
. | INTEREST RATE ... .. [Rate... F226TOH6YD6XJB17KS62 . 09/13/2019 |. 09/17/2034 |...............0|..... 148,700,000 [.1.772 / (LIB3) |.. 0. (1,120,415).... (24,086,317) ... .. (24,086,317))...... 4,751,288 |. O O O 2,518,476
_USD LIBOR
311_09/16/2019_09/16/20 Interest
44 LCH .... | INTEREST RATE ... .. [Rate... F226TOH6YD6XJB17KS62 [ 09/12/2019 |. 09/16/2044 |.... 92,500,000(.1.774 / (LIB3) |.. (693,561))....(23,426,957)) ... ....(23,426,957)...... 3,316,660 |. <0 0 0 2,143,499
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_1.77807_PA
Y_USD LIBOR
3M_09/12/2019_09/12/20 Interest
A LCH . INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/10/2019 |. 09/12/2044 |............... 0f..... 86,700,000/.1.778 / (LIB3) [...cvvvvvnnnnnns [ [V I (660,008)... (21,931,784)] ........... ... (21,931,784)...... 3,071,401 [oeeiiiinnnnnns [ [V R 0f..... 2,008,583 [ cevvnneeen| e
IRS_USD_REC_1.814_PAY_
USD LIBOR
3M_09/17/2019_09/17/20| Interest
B4 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/13/2019 |. 09/17/2034 |............... 0f.... 149,100,000|.1.814 / (LIB3) [ceuvivvvrnnnnns [ 0].... (1,107,852)|....(23,555,023)] ........... ....(23,555,023)...... 4,765,449 |....oeunnnnn [ [V R 0f..... 2,525,251 | oooeeiiin| e
IRS_USD_REC_1.83404_PA
Y_USD
SOFRRATE_02/16/2022_02 Interest
/16/2052_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 02/14/2022 |. 02/16/2052 |............... 0 ...t 42,600,000 (.1.834 / (SOF1) |..eeeeeeeennnns [ 0fuennns (293,99%)|..... (9,321,990)] .ocvvvnnnnn fennnn (9,321,990)...... 1,762,530 [..oovvvvennnnnns [ [V R 0f..... 1,145,088 | weveveeen | eeeiiieeeeeinnn
IRS_USD_REC_1.9255_PAY
_USD LIBOR
3M_09/17/2019_09/17/20] Interest
39 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/13/2019 |. 09/17/2039 |............... 0f..... 50,000,000{.1.926 / (LIB3) [ceuurevvrnnnnns [ [V I (357,730)|..... (9,878,835)[.eevvneeens [onnne (9,878,835)f...... 1,762,438 |...ccevvvnnnnnns [ [V R 0f..... 1,014,788 | wovvevi | et
IRS_USD_REC_1.947_PAY_
USD LIBOR
3M_09/17/2019_09/17/20] Interest
49 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/13/2019 |. 09/17/2049 |............... 0 ...t 20,000,000 |.1.947 / (LIB3) [cuuurevvrnnnnns [ 0fuennns (142,029)|...... (4,869,959) ..ccvvnnnns fennnn (4,869,959)......... 730,381 [ceniiiiinnnnnn [ [V R (U R 514,635 | ooeeriiit| e
IRS_USD_REC_1.95_PAY_U
SD LIBOR
3M_09/17/2019_09/17/20| Interest
39 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/13/2019 |. 09/17/2039 |............... 0f.... 200,000,0001.1.950 / (LIB3) |......... 520,000 [.oeeeivnnennnns 0].... (1,418,808)... (38,895,709)........... ... (38,895,709)...... 7,059,142 |..ovvnnnnns [ [V R 0f..... 4,089,152 | coeeevii | e
IRS_USD_REC_1.952_PAY_
USD LIBOR
3M_09/17/2019_09/17/20] Interest
49 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/13/2019 |. 09/17/2049 |............... 0 ...t 50,000,000 (.1.952 / (LIB3) |....cceeennnnnnn [ 0fuennns (354,455)]... (12,130,432)........... ... (12,130,432)...... 1,827,243 [ceeeeiiiiinnnns [ [V R 0f..... 1,286,588 | weeeeeeen | eeeiieeeeeinnn
IRS_USD_REC_1_PAY_USD
LIBOR
3M_08/18/2020_08/18/20) Interest
B0_LCH .oovviiie INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 08/14/2020 |. 08/18/2050 |............... 0f..... 25,000,000.1.000 / (LIB3) [cevuurevernnnnns [ [V I (236,170)[... (10,464,433)|........... ... (10,464,433)........ FZA T - A [ [V R (U R 654,345 | ooeiiiiit]| e
IRS_USD_REC_2.07909_PA
Y_USD
SOFRRATE_03/29/2022_03 Interest
/29/2052_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/25/2022 |. 03/29/2052 |......evvnn.... 0f..... 18,000,000 [.2.079 / (SOF1) [..eevvvvvnnnnnns [ [V I (115,205)|..... (3,101,239)] .eevvvnnnns fennns (3,101,239)f......... 773,914 [ [ [V R (U R 484,802  cevvvnneen | e
IRS_USD_REC_2.4855_PAY
_UsD
SOFRRATE_04/13/2022_04 Interest
/13/2024_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 04/11/2022 |. 04/13/2024 |............... 0f.... 150,000,000 [.2.486 / (SOF1) [....cevvvunnnnns [ [V I (751,563)|..... (3,343,516)] .eevvvnnnnn fnnnn (3,343,516)|...... 1,016,072 |..cevennnnnnnnne [ [V R (U R 764,248 | coeveeenn | e
IRS_USD_REC_2.655_PAY_
UsD
SOFRRATE_05/25/2022_05 Interest
/25/2082_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/23/2022 |. 05/25/2042 |........... ... 0 ...t 20,000,000 (.2.655 / (SOF1) |..ceeveeennnnnn [ [V . (96,571)f..... (1,490,358)] ..cevvnnnnn fennnn (1,490,358)......... 830,183 [...uiiiiinnnnns [ [V R (U R XY TA T (R BN
IRS_USD_REC_2.85378_PA
Y_USD
SOFRRATE_09/09/2022_09 Interest
/09/2082_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/07/2022 |. 09/09/2052 |............... [V 9,000,000 [.2.854 / (SOF1) |...ceeeennnnns [ [ - (36,807),....... (211,929)] ... (211,929)]......... 431,161 [oeniiiiiinnnns [ [V R (U R 244,271
IRS_USD_REC_2.9302_PAY
_UsD
SOFRRATE_01/12/2024_01 Interest
/12/2029_LCH ... INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62 | 01/12/2023 |. 01/12/2029 |...............0 [..... 120,000,000 .2.930 / (SOF1) |.. (677,778) ... (677,778)|....... (577,530)|. 0 O e O 1,443,967
IRS_USD_REC_2.9863_PAY
_UsD
SOFRRATE_03/28/2023_03 Interest
/28/2030_LCH .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 03/24/2023 |. 03/28/2030 |.... 30,000,000.2.986 / (SOF1) |.. (500,652)] ... (500,652)|....... (500,652)|. .. 0].. 396,785
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_3.00558_PA
Y_USD
SOFRRATE_09/22/2022_09 Interest
/22/2052_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 09/20/2022 |. 09/22/2052 |........... ... 0f..... 10,400,000 (.3.006 / (SOF1) |.....ceeeenenens [ 0fennns (38,586).......... 60,181 | eeeeeeins [eeeiens 60,181 1......... 508,209 [o.euniiiiinnnnns [ [V R (U R 282,439 | coeeeiiiit| e
IRS_USD_REC_3.035_PAY_
UsD
SOFRRATE_03/31/2023_03 Interest
/31/2082_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/29/2023 |. 03/31/2052 |........ee..... 0f..... 53,000,000 (.3.035 / (SOF1) |.eeeeeeeennnns Of...... (12,101).......... (2,643)......... 512,573 | coeeerie [ 512,573 |.uuunnnns 524,674 |...ovvennne [ [V R 0f..... 1,427,608 | woeeeeees| e
IRS_USD_REC_3.10107_PA
Y_USD
SOFRRATE_03/27/2023_03 Interest
/27/2048_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2048 |............... 0 ...t 29,100,000 (.3.101 / (SOF1) |.eeeeeeeennnns [ [V . (6,980)f......... 198,350 [.vveneeeees [ 198,350 |......... 198,350 [.oovvvvinnnnnnns [ [V R (U R 727,620 [ ceveveenn | e
IRS_USD_REC_3.1013_PAY
_UsD
SOFRRATE_02/07/2023_02 Interest
/07/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 02/03/2023 |. 02/07/2033 |............... 0f..... 30,000,000 (.3.101 / (SOF1) |.eeeeeeeennnnns [ [0 - (66,018)|....... (259,381)] cevvennnee [oevnnns (259,381))....... (259,381)).ccvvvenninnns [ [V R (U R YA T U/ (R I
IRS_USD_REC_3.10394_PA
Y_USD
SOFRRATE_03/27/2023_03 Interest
/27/2048_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2048 |............... 0 ...t 29,100,000.3.104 / (SOF1) [cevuuevvrnnnnns [ [V . (6,968)......... 212,72 | e [ 212,732 |euueennns 212,732 | [ [V R (U R 727,620 [ ceveveenn | e
IRS_USD_REC_3.1054_PAY
_UsD
SOFRRATE_03/27/2023_03 Interest
/27/2048_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2048 |............... 0f..... 40,700,000.3.105 / (SOF1) [cevuurvvvrnnnnns [ [V . (9,737)........ 307,766 | .oeeeeennn |ovnnnnns 307,766 |........ 307,766 [....ccvvvnnnnnns [ [V R 0f..... 1,017,667 | woveevnn | et
IRS_USD_REC_3.14371_PA
Y
SOFRRATE_01/17/2023_01 Interest
JA7/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/12/2023 |. 01/17/2033 |.......eeen... 0 ...t 58,800,000 (.3.144 / (SOF1) |..cceeeeennnns [ 0fuennns (170,046)f........ (301,397)[ e Jeenee (301,397))....... (301,397)f.eniiiinnnnns [ [V R (U R 920,751 [ oveiiiiit | i
IRS_USD_REC_3.16709_PA
Y_USD
SOFRRATE_03/28/2023_03 Interest
/28/2028_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/24/2023 |. 03/28/2028 |............... 0f.... 152,500,000 |.3.167 / (SOF1) [cevuvvvvrnnnnns [ 0fennns (28,236)f..... (1,487, 410) ..euneeeeen | (1,487,410)..... (1,487,410)[.....ccvvvnnnnns [ [V R 0f..... 1,704,535 [ ovvvniiin | e
IRS_USD_REC_3.2075_PAY
_UsD
SOFRRATE_03/29/2023_03 Interest
/29/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/27/2023 |. 03/29/2033 |........een.... 0f..... 20,000,000 .3.208 / (SOF1) [cevuurevvrnnnnns [ [V . (2,704)........... 8,013 [t | VA 8,013 [ iiiiiiiins [ [V R (U R 316,271 | weveeeeen | e
IRS_USD_REC_3.2134_PAY
_UsD
SOFRRATE_03/27/2023_03 Interest
J21/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/23/2023 |. 03/27/2033 |............... 0f..... 20,000,000 (.3.213 / (SOF1) |.ceeeeeeennnns [ [V . (4,489).....0n... 17,833 [t o 17,833 |.......... 17,833 [ [ [V R (U R 316,184 [ .oooeeiis| e
IRS_USD_REC_3.2426_PAY
_USD LIBOR
3M_10/05/2018_10/05/20] Interest
3 LCH oo INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 10/03/2018 |. 10/05/2033 |............... 0f.... 300,000,0001.3.243 / (LIB3) [ceuuvrvvvrnnnnns [ 0].... (1,119,993)|..... (6,533,753)] .evvvvnnnnn fennnn (6,533,753)|...... 9,021,359 |..evvnnninns [ [V R 0f..... 4,865,943 | .ooooviii| et
IRS_USD_REC_3.2436_PAY
_USD LIBOR
3M_10/05/2018_10/05/20] Interest
38_LCH .o INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 10/03/2018 |. 10/05/2038 |............... 0f.... 160,000,000 [.3.244 / (LIB3) [...cvvvvuunnnnns [ 0fuennns (596,929)..... (4,890,204)] ..cevvnnnnn fennnn (4,890,204)f...... 5,802,962 |......eeennne [ [V R 0f..... 3,152,246
IRS_USD_REC_3.24686_PA
Y_USD
SOFRRATE_03/07/2023_03 Interest
/07/2053_LCH ... INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 03/03/2023 |. 03/07/2053 |.... 21,600,000 |.3.247 / (SOF1) |.. .. (21,011)]...... 1,180,758 | .ovvveens [ennnn 1,180,758 |...... 1,180,758 |. 0. 591,108
IRS_USD_REC_3.25315_PA
Y_USD
SOFRRATE_03/31/2023_03 Interest
/31/2033_LCH .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 03/29/2023 |. 03/31/2033 |...............0[..... 118,100,000.3.253 / (SOF1) |.. ....505,384.........505,384 |......coooeeee. O] O v O s 1,868,092
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_3.28096_PA
Y_USD
SOFRRATE_03/31/2023_03 Interest
/31/2033_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/29/2023 |. 03/31/2033 |........een.... 0f..... 47,200,000.3.281 / (SOF1) [cevuuvrvrnnnnns [ [V . (2,081)f......... 313,296 | .oevevnnnnn [ 313,29 |......... 313,296 |.eevvnnniiens (0N R | FEN (U R 746,604 [ ..ooooeis| cereeii
IRS_USD_REC_3.2871_PAY
_UsD
SOFRRATE_03/28/2023_03 Interest
/28/2026_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/24/2023 |. 03/28/2026 |............... 0f..... 60,000,000/.3.287 / (SOF1) [...cvvvvvnnnnnns [ 0fennns (10,303)f....... (737,384) .. | (737,384)|....... (737,384)...eeevinnnnns (0N R | FEN (U R 519,140 [ wevvvvniis | i
IRS_USD_REC_3.386_PAY_
UsD
SOFRRATE_02/07/2023_02 Interest
/07/2028_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 02/03/2023 |. 02/07/2028 |............... 0 ...t 50,000,000.3.386 / (SOF1) [ceuuurrvvrnnnnns [ [V . (89,072)f......... (AR 5)| I (25,853)|......... (25,853))cuveniiinnnnns (0N R | FEN (U R 551,151 [ et | e
IRS_USD_REC_3.43621_PA
Y_USD
SOFRRATE_03/15/2023_03 Interest
/15/2028_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/13/2023 |. 03/15/2028 |............... 0f..... 65,800,000.3.436 / (SOF1) [cevuurrvvrunnnns [ 0fennns (39,068)f......... 312,854 | .oeeeii [ 312,854 |......... 312,854 |..ovvnine (0N R | FEN (U R 732,839 | cooeeiiiin| e
IRS_USD_REC_3.55114_PA
Y_USD
SOFRRATE_03/17/2023_03 Interest
/17/2026_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 03/15/2023 |. 03/17/2026 |............... 0f.... 176,700,000 [.3.551 / (SOF1) [...cvvvvunnnnnns [ [V . (85,272)f....... [CRVAE)) [ RN (906,013)f....... (906,013)[....cevvrnnnnns (0N R | FEN 0f..... 1,521,156 | covneeis | e
IRS_USD_REC_3.85_PAY_U
D
SOFRRATE_12/06/2022_12 Interest
/06/2024_LCH .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 12/02/2022 |. 12/06/2024 |............... 0f.... 150,000,000 .3.850 / (SOF1) [...evvvvuunnnnns [ [V I (239,875)|..... (1,086,479 ...0veeees | (1,066,479)|......... 728,466 |......oevennnnnn (0N R | FEN (U R 974,328 | ooeeeiiit| e
IRS_USD_REC_3.9503_PAY
_UsD
SOFRRATE_03/29/2023_03 Interest
/29/2025 LCH .......... INTEREST RATE ......... N/A Lt Rate........... LCH ..o F226TOHBYD6XJB17KS62 |. 03/27/2023 |. 03/29/2025 |............... 0f.... 100,000,000.3.950 / (SOF1) [...cvvvvvunnnnns [ [ (7,336)....... (288,300)f .. cvenenn Juunnnne (288,300)]........ (288,300)).....cccvunnnnnn [0 o | Ao (U] 706,622 [ .ooviviin] eiiiiiiiiiin
1119999999. Subtotal - Swaps - Hedging Other - Interest Rate 372,730 (168,985) (7,597,754 69,439,963 | XXX 69,439,963 1,400, 171 0 0 189,769,905 | XXX XXX
XCCY_EUR_PAY_4.625_REC
_USD_7.55_06/27/2018_0 BANK OF AMERICA,
6/27/2028 .............. CURRENCY ..evveeeeeenes N/A et Currency..... NA BATYDEB6GKMZ0031MB27  |. 09/18/2018 |. 06/27/2028 |............... [V 14,825,680 [7.550 / (4.625) |.eevveunnnnnnnne (U S [ . 89,152 |...... 2,052,120 | .oovvvnnnns feunnnn 2,052,120 |......... (56,430)-+-- e eeeeennnnn [ TR | IO (U 169,794 [ o] e
XCCY_EUR_PAY_5.00_REC_
USD_8.197_10/01/2018_1
0/01/2026 .............. CURRENCY ..vvvvvnniiinns N/A Lt Currency..... CITIBANK N.A. ..... ES70DZWNZ7FF32TWEFA76 |. 09/28/2018 |. 10/01/2026 |............... 0]...... 14,505,19818.197 / (5.000) [....vvvvvnnnnne. [ [ 97,545 |...... 1,611,950 [.oeeeeennn e 1,611,950 |......... [CARCT()) R [0 o | Ao (U] 135,816 [ ceeveeeeen| coriiiiis
1139999999. Subtotal - Swaps - Hedging Other - Foreign Exchange 0 0 186,697 3,664,070 [ XXX 3,664,070 (147,800), 0 0 305,610 | XXX XXX
GDDUEAFE - USD FEDLO1
1D + 43.5 BP MAT FX-BNP PARIBAS SA, .. FED1+43.500 /
02/28/2024 - FLT ..... VAGLB HEDGE ........... N/A et Equity/Index |P ..cooreeiiinieeees 5493001ICGB70D06XZS54  |. 08/26/2022 |. 02/28/2024 |............... [V 31,411,735 |(GDDUEA)  [oeeeeeieniees (U S 0 s 386,085 |..... (4,120,842)] ..cvvvnnnns fennnn (4,120,842)|..... (2,820,983))....eeeeeeennns [ TR | IO (U 150,241 [ o] e
SPTR - USD FEDLO1 1D +
25.0 BP MAT 02/08/2024 JP MORGAN CHASE BK .. PTR /
SFLT s VAGLB HEDGE ........... N/A s Equity/Index |..ceeerrieernnnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 02/08/2023 |. 02/08/2024 |............... 0f.... 148,350,846 [(FED1+25.000)  |...evvvnnnnnnnne [ 0fuennns (999,843)......... 157,798 [.eenneeeees o 157,798 |......... 157,798 [.ooevviiinnnnns (0N R | FEN 0f...... (687,984) .oevnvenn| e
SPTR - USD FEDLO1 1D +
27.0 BP MAT 01/16/2024 WELLS FARGO BANK, | | | e SPTR /
= FLT s VAGLB HEDGE ........... N/A et Equity/Index |N. ..ooriverniineeees KB1H1DSPRFMYMCUFXTO9  |. 01/11/2023 |. 01/16/2024 |............... 0f.... 128,435,700 [(FED1+27.000)  |evvveunnraaenne (U S 0f.... (1,832,271)f...... 5,040,103 [..euuneees fornees 5,040,103 |...... 5,040,103 [...eeeeeeennnns [ TR | IO 0f...... [CTRTRE1:)) I
SPTR - USD FEDLO1 1D +
27.5 BP MAT 01/23/2024 WELLS FARGO BANK, | | | e SPTR /
SFLT s VAGLB HEDGE ........... N/A s Equity/Index |N. .cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 01/19/2023 |. 01/23/2024 |............... 0f.... 149,593,428 |(FED1+27.500)  |.....cevvvnnnnns [ 0].... (1,370,234)f...... 8,647,002 [..euuneeens fonnnns 8,647,002 |...... 8,647,002 [...uiviiinnnnns (0N R | FEN 0f...... (675,841) .oovvnvenn | e
SPTR - USD FEDLO1 1D +
27.5 BP MAT 02/02/2024 JP MORGAN CHASEBK, [ | | SPTR /
= FLT s VAGLB HEDGE ........... N/A et Equity/Index |..oeevrriiinnnnniininnns 7HBGLXDRUGQFUS7RNES7  |. 02/01/2023 |. 02/02/2024 |............... 0f.... 101,260,379 |(FED1+27.500)  [ceeeeeeeennnnns (U S [V (792,419)|...... 1,156,344 [ ..o fonnnee 1,156,344 |...... 1,156,344 |...ooeeeennnnnn [ TR | IO 0f...... (465,092)] ..ooovvnnn| e
SPTR - USD FEDLO1 1D +
28.0 BP MAT 01/16/2024 ROYAL BANK OF | | | e SPTR /
SFLT i VAGLB HEDGE ........... N/A s Equity/Index | CANADA ............... ES7IP3USRHIGC71XBU11 |. 01/11/2023 |. 01/16/2024 |............... 0f.... 152,265,204 |(FED1+28.000)  [......ccvvnnnnns [ 0]..... (1,582,755)....... 5,975,226 | ...ccvunnnn o 5,975,226 |...... 5,975,226 |...cuuunnnnnnnns [0 o Ao Of...... (679,784)| ....
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1 2 5 6 7 9 11 14 19 21 22 23
Cumulative
Prior
Description Year(s)
of Item(s) Initial Cost Credit Hedge
Hedged, of Un- Current Quality |Effectiveness|
Used for Date of discounted Book/ Year's of at Inception
Income Maturity Premium Adjusted (Amorti- Refer- and at
Generation Exchange, Counterparty Trade or Notional (Received) Carrying zation)/ Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration Amount Paid Value Accretion Exposure | Entity (b)
SPTR - USD FEDLO1 1D +
28.5 BP MAT 02/21/2024 JP MORGAN CHASE BK
= FLT s VAGLB HEDGE ........... |N/A ........... [Equity/Index |..ccccooviimmiiiinnnnne 7HBGLXDRUGQFUS7RNES7  |. 02/16/2023 |. 02/21/2024 |...............0 [..... 139,708,000 |(FED1+28.500)  [.+eueeveennnnnn Ofiiiiiiiiieeees 0 eeeenns (740,743))........... 950,160 [ .....oeeee foneenn950,160 |.........950,160 |.oeeveenneeeeenn O e [P 4*)) S I
SPTR - USD FEDLO1 1D +
29.5 BP MAT 8/2/2024 - GOLDMAN SACHS
FLT ... VAGLB HEDGE ... INTERN ... . W22LROWP2IHZNBBEKS28  |. 02/01/2023 |. 08/02/2024 |...............0 [..... 101,260,379 (1,156,344 ... 586,626
SPTR -
30 BP MAT 2/06/2024 - ROYAL BANK OF
...................... VAGLB HEDGE ........... CANADA ............... ES7IP3USRHIGC71XBU11 |.01/19/2023 |. 02/06/2024 ..... 149,503,428 P | ......8,647,002 (691,534)] ooovvvnnn| s
SPTR - USD FEDLO1 1D +
30 BP MAT 4/11/2024 - GOLDMAN SACHS
3 VAGLB HEDGE ........... INTERN .ovveeiee W22LROWP2|HZNBBBKS528 | 01/11/2023 |. 04/11/2024 |...............0 [..... 162,265,204 |(SPTR)  [eeeeeiennnnns 0 (5,975,226)] .....0unnn | (5,975,226)f.....(5,975,226)).cccvvvveveennnn O e O e O e, TRV (R N
SPTR - USD FEDLO1 1D +
30 BP MAT 4/19/2024 - GOLDMAN SACHS
/N VAGLB HEDGE ........... INTERN .o W22LROWP2|HZNBBBKS528 | 01/20/2023 |. 04/19/2024 |...............0 [..... 149,593,428 |(SPTR)  [eeeeeeeinies 0 (8,647,002)........... |.....(8,647,002)|.....(8,647,002)].......ceeeeeeee O feoeeeeeiriiee s O e O [ 768,186 | ..oovvveen| cerriieieiinnnn
SPTR - USD FEDLO1 1D +
30.0 BP MAT 02/08/2024 BANK OF AMERICA,
SFLT s VAGLB HEDGE ........... NA BATYDEB6GKMZ0031MB27  |. 02/08/2023 |. 02/08/2024 |...............0 [..... 148,350,846 [(SPTR)  |oeeeeeiiiiiene 0 (157, 798)[ +eeeeeeeee [evvennn (167,798))...cees (167,798 O [ O e O 687,984 [ ..oooeviit| e
SPTR - USD FEDLO1 1D +
30.00 BP MAT JP MORGAN CHASE BK,
07/08/2023 - FLT ..... VAGLB HEDGE ........... |N/A ...........[Equity/Index |...cccovvmmnniiiinnnnne 7HBGLXDRUGQFUS7RNES7  |. 06/29/2022 |. 07/03/2023 |........ceeeeen O o 129,003,456 [(SPTR)  |oeeereieeeeenne 0 ... (11,654,704)........... |... (11,654,704)|.....(9,809,824)[.......eeeeeeee O foeeeeeennenn O | O [ K77 <72 I [N
SPTR - USD FEDLO1 1D +
30.5 BP MAT 6/23/2023 BANK OF AMERICA,
SFLT s VAGLB HEDGE ........... NA BATYDEB6GKMZ0031MB27  |. 06/21/2022 |. 06/23/2023 |...............0 [..... 127,150,176 |(SPTR) ~ [oeeeeeiiiiiinnns 0 ... (13,507,984)(......ceeen [.nn (13,507,984)|.....(9,809,824)......cceeeeeen O feeeeiiiiiiiiiits O frniiiiiiiiiin 0 | 304,986 [ ..ooevniin| i
SPTR - USD FEDLO1 1D +
31 BP MAT 07/19/2023 -|
FLT ... .. | VAGLB HEDGE ... CITIBANK N.A. ..... E570DZWZ7FF32TWEFA76 |.07/15/2022 |.07/19/2023 |...............0 |..... 203,246,300 ... (15,652,962)| ... 557,882
SPTR - USD FEDLO1 1D +
31 BP MAT 6/23/2023 - JP MORGAN CHASE BK,
3 VAGLB HEDGE ........... |N/A ........... [Equity/Index |...cccoorrrmrueiirnnnns 7HBGLXDRUGQFUSRNES7  |. 06/21/2022 |. 06/23/2023 |...............0 [..... 182,778,378 |(SPTR)  [oeeeiiiiiiinnns 0 L (19,417,727 ) e [enn (19,417,727)]... (14,101,622)) e O e O e 0 | 438,418 [ oeiiiiit | i
SPTR - USD FEDLO1 1D +
32.0 BP MAT 08/04/2023] BANK OF AMERICA,
= FLT s VAGLB HEDGE ........... A BATYDEB6GKMZ0031MB27  |. 08/02/2022 |. 08/04/2023 |...............0 [...... 99,364,474 |(FED1+32.000)  [-eueeeeeennnnns Ofiieeennienee 0]-eenn (1,195,493))........ 1,645,667 |........... |...... 1,645,667 |......7,044,680 |........cccvvees O |oerernnnnnneens (AR 1)) R [
SPTR - USD FEDLO1 1D +
32.0 BP MAT 12/27/2023 FX-BNP PARIBAS SA,
SFLT s VAGLB HEDGE ........... P 549300WCGB70D06XZS54  |. 06/22/2022 |. 12/27/2023 |...............0 [..... 161,907,921 [(SPTR)  |oeeeeiiiiieene 0 ... (16,354,403)( ........... [... (16,354,403))... (11,735,002)].....ccceeeeeeen O feeeeiiiiiiienins O frniiiiiiiiinnn 0 | 654,468 [ ..oooeiin | e
SPTR - USD FEDLO1 1D +
32.00 BP MAT BANK OF AMERICA,
12/27/2023 - FLT ..... VAGLB HEDGE ........... A BATYDEBBGKMZO031MB27  |. 06/22/2022 |. 12/27/2023 |........ceeeeen O o 88,414,537 |(SPTR)  [eeeeeiinieees 0 (9,518,707)(.......ccen |-....(9,518,707)|.....(6,830,090)...ceneeeeeenn O [ O e O e 380,918 | .| e
SPTR - USD FEDLO1 1D +
33.0 BP MAT 12/15/2023 WELLS FARGO BANK,
SFLT s VAGLB HEDGE ........... N KB1H1DSPRFMYMCUFXTO9  |. 12/13/2022 |. 12/15/2023 |...............0 [...... 63,086,517 |(FED1+33.000)  [cevuvrivvrnnnnns Ofiiiiiinnnnnnn 0], (760,596)]........ 1,748,104 | ..ooeeenns |oennn 1,748,104 [ 4,521,716 [ceveeiiveenn O e (P2 TTARD) I
SPTR - USD FEDLO1 1D +
33.5 BP MAT 09/05/2023 ROYAL BANK OF
= FLT s VAGLB HEDGE ........... CANADA ...eveieinees ES7IP3USRHIGC71XBUT1  |. 08/31/2022 |. 09/05/2023 |............... 0 [..ee. 148,897,116 |(FED1+33.500)  [c.eeeeeveennnnns Ofiiieiniiinnee 0]-eenn (1,792,845)]........ 7,409,264 |........... |...... 7,409,264 |.....10,901,167 [.....ccovvreeei O |ourneneeeennn (R : 72 | R [
SPTR - USD FEDLO1 1D +
34 BP MAT 02/05/2025 - BARCLAYS BANK NEW
3 VAGLB HEDGE ........... YO v GSGSEF7VJP5170UK5573 | 01/20/2023 |. 02/05/2025 |............... 0 o 160,215,317 [(SPTR)  |oeeeeeiiieeee 0 (8,025, 13)[..evvneenn | (8,025, 113)|..... (8,025, 113)].ccevveeeeeennn O [ O e O 1,022,898
SPTR - USD FEDLO1 1D +
34 BP MAT 07/28/2023 - ROYAL BANK OF
/N VAGLB HEDGE ........... CANADA ...eeiviiees ES7IP3USRHIGC71XBUT1  |. 07/26/2022 |. 07/28/2023 |...............0 [..... 149,151,402 [(FED1+34.000)  |eevvvuunraennee Ofiieeennnineee 0]-eenn(1,801,956)]........ 9,089,028 |........... |...... 9,089,028 |..... 11,036,052 |.....euueeeeenn O foreeiinninnnns (425,818) .eovvnnens | ceriiiis
SPTR - USD FEDLO1 1D +
34 BP MAT 1/18/2024 - JP MORGAN CHASE BK,
3 VAGLB HEDGE ........... |N/A ........... [Equity/Index |....cccorrmmriiirnnnns 7HBGLXDRUGQFUSTRNES7  |. 07/15/2022 |. 01/18/2024 |...............0 [..... 203,246,300 (SPTR)  [eeeveevnnnnns 0 ... (15,652,962)(.....ceennn [.nn (15,662,962)]... (156,266,539)]......cccceeeeen O feeeeiiiiiiiinins O fnniiiiiiiiiin 0 | 910,500 [ ..ovvvniin| i
SPTR - USD FEDLO1 1D +
34.5 BP MAT 09/26/2023 WELLS FARGO BANK,
= FLT s VAGLB HEDGE ...........  ereereeeaaeeees KB1H1DSPREMYMCUFXT09 |. 03/22/2022 |. 09/26/2023 |...............0[..... 265,575,968 |(FED1+34.500)  [....ccvveunnnnes 0 ... (19,424,188)(........... |... (19,424,188)|.....17,167,192 | ...oeuueeeeee O feiiiinnnnnns (929,906)
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPTR - USD FEDLO1 1D +
35.5 BP MAT 03/04/2024 JP MORGAN CHASE BK ... FED1+35.500 /
= FLT s VAGLB HEDGE ........... N/A et Equity/Index |..oeevrriiinnnnniininnns 7HBGLXDRUGQFUS7RNES7  |. 08/31/2022 |. 03/04/2024 |............... 0f.... 148,897,116 |(SPTR)  [oeeeeeeeieennns (U S [ 1,800,290 |..... (7,409,264)| ...cvvvnnns fennnn (7,409,264)|... (10,901,167)..cevvuenaenee (U [V O [V FAVAR::: N U N
SPTR - USD FEDLO1 1D +
36 BP MAT 09/25/2023 - WELLS FARGO BANK,
FLT ... .. | VAGLB HEDGE ... N/A . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 03/21/2022 |. 09/25/2023 |...............0 |..... 110,670,359 |(FED1+36.000)  [o.vevvvvvvenenes O Jovvvvnnnneeen O funs (1,315,963)|..... (6,934,966)] ...cvvnnnnn fennnn (6,934,966)...... 7,234,745 |. 0. (386,425)] ....
SPTR -
36 BP MAT 09/26/2023 - ROYAL BANKOF | | | e SPTR /
) VAGLB HEDGE ........... N/A et Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/22/2022 |. 09/26/2023 |............... 0f.... 142,272,840 (FED1+36.000)  |eevveunnaenee (U S 0f.... (1,725,967)|... (10,405,815)|........... ... (10,405,815)|...... 9,196,710 [ceeeeennnnnns (U [V O 0f...... (498,164) ..oovvens | vorriiiinenes
SPTR - USD FEDLO1 1D +
36.0 BP MAT 03/12/2024] BARCLAYS BANK NEW ..FED1+36.000 /
SFLT s VAGLB HEDGE ........... N/A s Equity/Index | YO ..eovvivviinnnnnnnns G5GSEF7VJP5170UK5573  |. 09/08/2022 |. 03/12/2024 |............... 0f.... 195,192,490 [(SPTR)  |eeeeeeeeeees [ 0f..... 2,405,422 |..... (7,008,615)( ..euneeeees |nnne (7,003,615)[... (14,101,622)........cc0vven [ [V R (U R 951,593 | ooiiiiiit| e
SPTR - USD FEDLO1 1D +
36.0 BP MAT 11/22/2023 JP MORGAN CHASE BK .. FED1+36.000 /
= FLT s VAGLB HEDGE ........... N/A et Equity/Index |..oeevrriiinnnniinnnnns 7HBGLXDRUGQFUS7RNES7  |. 05/19/2022 |. 11/22/2023 |............... 0f.... 124,818,942 [(SPTR)  |oeeeeiiieeeee (U S [ 1,514,227 |..... (8,656,861)]....cccvnns |oemen (8,656,861)..... (9,308,910)[-...ccvvnnnnnnns (U [V O (U 501,834 [ covvveens | e
SPTR - USD FEDLO1 1D +
36.00 BP MAT BARCLAYS BANK NEW ..FED1+36.000 /
01/31/2024 - FLT ..... VAGLB HEDGE ........... N/A s Equity/Index | YO ..oovvrvviinnnnnnnns GSGSEF7VJP5170UK5573  |. 07/26/2022 |. 01/31/2024 |............... 0f.... 149,151,400 |(SPTR)  [oeeriiiinnnne [ 0f..... 1,809,414 |..... (9,089,030) +evvveeees [onnne (9,089,030)f... (11,036,052)]............uuee [ [V R (U R 682,828  ..oovneeis| ceeeieis
SPTR - USD FEDLO1 1D +
36.5 BP MAT 02/06/2024| BARCLAYS BANK NEW .. FED1+36.500 /
= FLT s VAGLB HEDGE ........... N/A et Equity/Index | YO ..eoeviverninnnes G5GSEF7VJP5170UK5573  |. 08/02/2022 |. 02/06/2024 |............... [V 99,364,463 |(SPTR)  [eeeeeeeeeeennnns (U S [ 1,212,136 |..... (1,645,678)(.....ccccet |-nnen (1,645,678)|..... (7,044,680)[.....ccvvnnnnnns (U [V O [V 459,338 | ooviiiiin| cereieeieiiinnn
SPTR - USD FEDLO1 1D +
37 BP MAT 04/24/2023 - ROYAL BANKOF | | | e SPTR /
3 VAGLB HEDGE ........... N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 04/20/2022 |. 04/24/2023 |............... 0f.... 215,821,489 |(FED1+37.000)  |.....cevvunnnnns [ 0f.... (2,623,610)|... (13,625,384)]........... ... (13,625,384)f..... 14,101,622 [.....covvnnnnnns [ [V R 0f..... (P2 (0)) I
SPTR - USD FEDLO1 1D +
37.0 BP MAT 02/22/2024 WELLS FARGO BANK,
- FLT . ... | VAGLB HEDGE ... N/A . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTOQ |. 08/17/2022 |. 02/22/2024 |.... 79,475,060 (963,878)..... (2,218,566)(........... |-.... (2,218,566)...... 5,388,046 |. 0. (376,696)| ....
SPTR - USD FEDLO1 1D +
38.0 BP MAT BANK OF AMERICA,
04/24/2023 - FLT ..... VAGLB HEDGE ........... N/A s Equity/Index |N.A oooviiiiinninnnns BATYDEB6GKMZ0031MB27  |. 01/20/2022 |. 04/24/2023 |............... 0f.... 216,176,172 [(FED1+38.000)  |.eevvvunrnnnnne [ 0f.... (2,633,326))... (13,980,067)........... ... (13,980,067)f..... 14,101,622 [.....covvnnnnnns [ [V R 0f...... (V200 (°7:3) I [,
SPTR - USD FEDLO1 1D +
39 BP MAT 10/03/2023 - WELLS FARGO BANK, | | | e SPTR /
/N VAGLB HEDGE ........... N/A et Equity/Index |N. ..ooriverniineeees KB1H1DSPRFMYMCUFXTO9  |. 03/29/2022 |. 10/03/2023 |............... 0f.... 173,833,921 [(FED1+39.000)  |evvvvunnraaenne (U S 0f.... (2,121,884)|... (16,912,161)]........... ... (16,912, 161)f..... 10,944,085 |....ccevvnnnnnne (U [V O 0f...... (620,461)[ woovvnneea | ceriiiiis
SPTR - USD FEDLO1 1D +
39.0 BP MAT 11/06/2023] FX-BNP PARIBAS SA, .. FED1+39.000 /
SFLT s VAGLB HEDGE ........... N/A s Equity/Index |P ..covviiiiinnnninnnns 5493001CGB70D06XZS54  |. 05/05/2022 |. 11/06/2023 |............... 0f.... 226,959,486 (SPTR)  |eeeeeeeeeeens [ 0f..... 2,782,387 |..... (1,610,024 ...evveeeen |- (1,610,024)]... (15,940,964)f................ [ [V R Of....... 881,015 | woveeeies | e
SPTR - USD FEDLO1 1D +
39.00 BP MAT BANK OF AMERICA, .. FED1+39.000 /
11/22/2023 - FLT ..... VAGLB HEDGE ........... N/A et Equity/Index |N.A .oovieeinininnnns BATYDEB6GKMZ0031MB27  |. 05/19/2022 |. 11/22/2023 |............... 0f.... 131,535,472 |(SPTR)  [eeeeeeiiinees (U S [ 1,607,217 |..... (9,122,688)(........cc. |- (9,122,688)|..... (9,809,824)....ccceeennnnnn (U [V O [V 528,838 | .eeevvens| ceriiiiis
SPTR - USD LIBOR 31 +
33.5 BP MAT 1/15/2024 GOLDMAN SACHS .. LIB3+33.500 /
SFLT s VAGLB HEDGE ........... N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS28  |. 11/13/2019 |. 11/15/2024 |............... 0f.... 100,137,360 ((SPTR)  |oeeeeeeeeeeens [ 0f..... 1,273,926 |... (40,520,800)]........... ... (40,520,800)f..... (9,809,824)).....ccvvvnnnnns [ [V R (U R 639,261 ceevveenn | e
XNDX - USD FEDLO1 1D +
37 BP MAT 09/20/2023 - JP MORGAN CHASE BK .. FED1+37.000 /
/N VAGLB HEDGE ........... N/A et Equity/Index |..oeevrriiinnnnniininnns 7HBGLXDRUGQFUS7RNES7  |. 03/16/2022 |. 09/20/2023 |............... 0f.... 149,252,923 [(XNDX)  |eeeeeeeeeeeeee (U S [ 1,814,377 |...... 6,971,935 | .ooovvnnnns fennnnn 6,971,935 |... (24,472,216)]..ccvvuenrneenee (U [V O [V YK TA T (R I
XNDX - USD FEDLO1 1D +
39 BP MAT 03/18/2024 - JP MORGAN CHASE BK .. FED1+39.000 /
FLT foeeiiiiiiiiis VAGLB HEDGE ........... N/A Lot Equity/Index |.... ... THBGLXDRUGQFUS7RNES7 |. 03/14/2022 |. 03/18/2024 |............... 0]...... 35,394,907 [(XNDX) i [ [ 434,482]....... (701,086)] ... (701,086),..... (6,208,482)[.....ccuvnnnnnns [ [0 (U] 174,041 ..........
1149999999. Subtotal - Swaps - Hedging Other - Total Return 0 0 7,930,573 | (241,664,334 XXX (241,664,334) (86,024, 375) 0 0 0 4,340,586 | XXX XXX
ILS_USD_PAY_2.5145_REC | INFLATION-FLOATING
_CPURNSA_12/16/2022_12|RATE ZERO COUPON SWAP (| | CPURNSA /
/16/2082_LCH ..eeeeee | evrnieieiiii e N/A et INFLATION ... [LCH ..eerrriinee F226TOHBYD6XJB17KS62  |. 12/14/2022 |. 12/16/2032 |............... [V 20,000,000((2.5145)  |oeeeeieeiinnnns (U S [V O (U 202,888 [....oveees foeeeennn 202,888 |......... 133,885 [.oeeeeiiines (U [V O [V KNP AL: T [T RN
ILS_USD_PAY_2.64_REC_C| INFLATION-FLOATING
PURNSA_04/26/2013_04/3|RATE ZERO COUPON SWAP (| | CPURNSA /
0/2023 ..iiiiiiiiiiiiiins | N/A Lt INFLATION ... [DEUTSCHE BANK SA .. 7LTWFZYICNSX8D621K86 |. 12/31/2017 |. 04/30/2023 |............... 0]...... 50,000,000((2.640)  |....eeiee... U [ 183,407 |......... (16,922)] «evvevnns foevennnes (16,922)].......... 53,859 |..iuuuniiiinns [ [0 (V)] FANCTET T T
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

ILS_USD_PAY_3.04_REC_C| INFLATION-FLOATING

PURNSA_08/31/2022_08/3(RATE ZERO COLPON SWAP | | | b CPURNSA /

172027 _LCH woveeeeeeeee [ N/A et INFLATION ... [LCH ..eerrriieee F226TOHBYD6XJB17KS62  |. 08/26/2022 |. 08/31/2027 |............... [V 50,000,000((3.04)  |eeeeeieeiinnnns (U S [V O 0f...... (968,204)( .evveneee fonnene (968,204)|.......... 213,734 | (U [V O [V 525,709 | ovvvvevnn| cerniieeiiiiinnn

INFLAT |ON-FLOAT ING

SL103V5P CONTRACT RATE ZERO COUPON SHAP CREDITSUISE [ | e CPURNSA /

SWCOIR ..evvvvvviiiiiee | oneeeeeeiiiie e N/A Lt INFLATION ... [INTERN .....cceunnnnns ES8DKGMJYYYJLNSC3868 |. 12/31/2017 |. 04/29/2023 |............... 0]...... 75,000,000 ((2.660)  ..eeeeeee... [ [ 264,835 |......... (25,685)] .eevvvnnns fonnnnnns (25,685)].......... 84,288 [.......ccunnnnns [ [0 (U] 105,702 [ ceveneeeen | cereiiiies
1159999999. Subtotal - Swaps - Hedging Other - Other 0 0 448,242 (807,923) XXX (807,923) 485,766 0 0 0 1,014,862 | XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 372,730 (168,985) 967,758 | (169,368,224) XXX (169,368,224 (84,286,238) 0 0 0 195,430,963 | XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1359999999. Total Swaps - Interest Rate 372,730 (168,985) (7,597,754) 69,439,963 | XXX 69,439,963 1,400, 171 0 0 0 189,769,905 | XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1379999999. Total Swaps - Foreign Exchange 0 0 186,697 3,664,070 [ XXX 3,664,070 (147,800), 0 0 0 305,610 | XXX XXX
1389999999. Total Swaps - Total Return 0 0 7,930,573 (241,664,334) XXX (241,664,334 (86,024,375) 0 0 0 4,340,586 | XXX XXX
1399999999. Total Swaps - Other 0 0 448,242 (807,923) XXX (807,923) 485,766 0 0 0 1,014,862 | XXX XXX
1409999999. Total Swaps 372,730 (168,985) 967,758 | (169,368,224) XXX (169,368,224 (84,286,238) 0 0 0 195,430,963 | XXX XXX

US T-LOCK 912810TF5 Interest WELLS FARGO BANK,

95.303716 04/06/2023 | INTEREST RATE ......... N/A s Rate........... R, KB1H1DSPRFMYMCUFXTO9  |. 04/04/2022 |. 04/06/2023 |... 20,000,000 |...... 20,000,000 ........... 95.304 |....covvnnnnnnns [ [V R 0f.... (2,952,729)] ..eeeevvan |onee (2,952,729)|........ 716,102 [...ccvvvnnnnnnns [ [V R Ofeenns 12,821 oot e

US T-LOCK 9128108X7 Interest WELLS FARGO BANK,

87.168599 07/07/2023 | INTEREST RATE ......... N/A Lt Rate........... N i KB1H1DSPREMYMCUFXT09 |. 07/05/2022 |. 07/07/2023 |... 27,000,000 |...... 27,000,000]........... 87.169 [....ooiviinnnnn [ [0 0f.... (2,656,462)] ...cevnnnns fonnn (2,656,462)|...... 171,917 | [ [0 (V)] R 69,952 ..o e
1439999999. Subtotal - Forwards - Hedging Other 0 0 0 (5,609, 191) XXX (5,609, 191 1,888,019 0 0 0 82,773 | XXX XXX
1479999999. Subtotal - Forwards 0 0 0 (5,609, 191) XXX (5,609,191 1,888,019 0 0 0 82,773 XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 459,730 (7,290,003) 967,758 | (183,303,123) XXX (183,303, 123 (83,259, 424), 0 0 0 195,513,736 | XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 459,730 (7,290,003) 967,758 | (183,303,123) XXX (183,303, 123 (83,259, 424) 0 0 0 195,513,736 | XXX XXX

(a) I Code I Description of Hedged Risk(s) I

Financial or Economic Impact of the Hedge at the End of the Reporting Period |

(b)l Code I
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
NASDAQ 100 E-MINI
NOM3 ..o i 130 |........ 32,973,776 |JUN23 ...l VAGLB HEDGE ........... N/A oo Equity/Index |.06/16/2023 .|OME .................. SNZ20JLFKBMNNCLQOF39 . |.03/17/2023 .|..12,682.2217 |. 13,301.7500 |............ 571,350 ooeieiiiiiiiinnnns [V A [ P [\ A 0]..... 1,610,774 |...... 1,610,774 |.oovvvvinninennes 0] oo [, 20
1539999999. Subtotal - Long Futures - Hedging Other 571,350 0 0 0 0 1,610,774 1,610,774 0 XXX XXX
1579999999. Subtotal - Long Futures 571,350 0 0 0 0 1,610,774 1,610,774 0 XXX XXX
SE&P500 EMINI FUT
=511 R A, 50 [oeeeeenn 9,911,021 |JUN23 ...t VAGLB HEDGE ........... N/A s Equity/Index |.06/16/2023 .|CME .................. SNZ20JLFKBMNNCLQOF39 . |.03/17/2023 .|...3,964.4083 |...4,137.7500 |........... [RLZETE) ] . (V] . [N F (VN . 0l...... (433,354)|........ (433,354)|.cccvviiiiiiinnnns O oo [ 50
LT[ U F 200 |........ 19,697,115 [MSCI EAFE JUNZ3 ...... VAGLB HEDGE ........... N/A e Equity/Index |.06/16/2023 .INYF .................. 5493004R83RILVX2IL36  |.03/17/2023 .|...1,969.7115 |...2,096.5000 |............ (88,000 [...vvvvrnnnnnnnnnnns [V} (VN TR (VN 0].... (1,267,885)|.... (1,267,885)|......ccvvrrrnnns [V (U 50
E-MINI' RUSS 2000
RTYM3 ..o v 1,225 |)....... 107,718,880 | JUN23 ................... VAGLB HEDGE ........... N/A o Equity/Index .06/16/2023 .JCME ..........ccvn. SNZ20JLFKBMNNCLQOF39 . 1.03/16/2023 .]...1,758.6756 |...1,813.5000 |........ (2,045,750)[....uunnnnnnnnnnnnns [ O O, [V N 0].... (3,357,9%))..... (3,357,995)..cevvviiiinenens O oo i 50
1609999999. Subtotal - Short Futures - Hedging Other (2,278,125) 0 0 0 0 (5,059,234)|  (5,059,234) 0 XXX XXX
1649999999. Subtotal - Short Futures (2,278,125) 0 0 0 0 (5,059,234) (5,059,234) 0 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other (1,706,775) 0 0 0 0 (3,448,460)[  (3,448,460) 0 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals (1,706,775) 0 0 0 0 (3,448,460) (3,448, 460) 0 XXX XXX
Beginning Cumulative Ending
Broker Name Cash Balance Cash Change Cash Balance
L O L U R 7,811,000 |.... (1,934, 771) e 5,876,229
MORGAN STANLEY ... . 1,240,000 ...(620,000) ....620,000
WELLS FARGO BANK .... v e 5,277,267 |.... (3,449,130) [.eevvvveiiiiiiiiieeees 1,828,137
Total Net Cash Deposits 14,328,267 (6,003,901) 8,324,366

(a) Code Description of Hedged Risk(s)

(b) [ Code ] Financial or Economic Impact of the Hedge at the End of the Reporting Period |
[ [
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 8,324,366 0 8,324,366 571,350 (2,278,125) 571,350 8,324,366 8,324,366
BANK OF AMERICA, N.A ... ... BATYDEB6GKMZOO31MB27 . |..........Y. ..5,190,000 |.... . 3,697,787 .. (48,483,846)/.... . 3,697,787 (48,483,846)].... .1,503,452 ....0
BARCLAYS BANK NEW YO . G5GSEF7VJP5170UK5573 . |. Y. 610,000 |eevvnneeeeeeenieeeeeeeeeenn 0 e .. (26,150,843) [ eeeveeeeeeeeenieeeeeenn O o .. (26,150,843)]. 3,116,657 |..
CITIBANK N.A. ....... ES70DZWZ7FF32TWEFATE . |. Y. W0 . 1,611,950 |.. (15,652,962) . . 1,611,950 (15,652,962)|. . 693,699 |..
Credit Suisse Intern .... ES8DKGMJYYYJLNBC3868 . |..........Y. TV ... (1,374,195) ... e (1,374,195)].... . 105,702
DEUTSCHE BANK SA TLTWFZY1CNSX8D621K86 . |.......... Y. TV (16,922)|.... (16,922).... .. 71,673
FX-BNP PARIBAS SA, P . 54930011CGB70D06XZS54 . Y. 0 .. (22,933,784)|. (22,933,784)|. 1,685,724 |..
GOLDMAN SACHS & CO, . KD3XUN7CBT 14HNAYLUO2 . Y. 0 .20 ....(660,191)). ...0 L (660, 191) e O e 0.
GOLDMAN SACHS INTERN . W22LROWP2|HZNBBBK528 . Y. n0 . 620,625 |.. (56,299,372)|. . 620,625 (56,299,372)|. 2,767,813 |..
JP MORGAN CHASE BK, . THBGLXDRUGQFUS7RNES7 . Y. . 10,109,006 |. ..9,508,979 |.. (64,763,661)). ..9,508,979 (64,763,661)|. 1,769,122 |..
MIZUHO SECURITIES US . 5493004GROTUI7EMIZ82 . |. Y. n0 I .(705,103)|. ...0 (705,103)|. 0.
MORGAN STANLEY ...... 17331LVCZKOKX5T7XV54 . |. Y. 0 L0 . (999,645)|. ...0 (999,645)]. .20
ROYAL BANK OF CANADA . ES7IP3USRHIGC71XBU11 . Y. 0 (24,031,199)(. (24,031,199)]. (3,061,831)]..
UNION BANK OF SWITZE . 549300SGDHJDHGZYMB20 . Y. 0 .0 .(769,403)|. (769,403)). .20
WELLS FARGO BANK, N. ... KB 1H1DSPRFMYMCUFXT09 . Y. o0 s ,435,209 1,131,713)).... ,435,209 .. (51,131,713)].... ,745,664)
0299999999. Total NAIC 1 Designation 15,909,006 61,995,070 (313,972,839) 61,995,070 (313,972,839) 4,906,347 54,751
0899999999. Aggregate Sum of Central Clearinghouses (Excluding Exchange Traded) 69,780,826 933,543,929 (864,869,280) 93,543,929 (864,869,280) 190,607,392 189,501,215

0999999999 - Gross Totals

85,689,832

1,003,863, 365

(1,178,842, 119)

15,413,687

156, 110, 349

(1,181,120,244)

7,660,671

203,838,105

197,880,332

1. Offset per SSAP No. 64

0

0

2. Net after right of offset per SSAP No. 64

1,003,863, 365

(1,178,842, 119)




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

603

Collateral Pledged by Reporting Entity

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
CREDIT SUISSE INTERN E58DKGMJYYYJLNBC3868 .. 000000-00-0 ........ CASHUSD et e et e et e e e e e e e e e e e e e e e e r e e e e e e e e e eennnns [eereeeeeenn e eennaas 1,369,853 [..eeeeeeeeieeeeeena 1,369,853 [..eneeeeeieiieeeeeena 1,369,853 |...
MIZUHO SECURITIES US .. 5493004GRDTUI 7EM1Z82 .. 000000-00-0 .. CASHUSD .. ... 830,000 |... ... 830,000 |... ... 830,000
UNION BANK OF SWITZE 549300SGDHJOHGZYMB20 .. 000000-00-0 CASHUSD 740,000 ... 740,000 ... 740,000
LCH ... . F226TOHGYDBXJB17KS62 .. 000000-00-0 CASHUSD . 32,887,127 .. 32,887,127 .. 32,887,127
CITIBANK N.A. . E570DZWZ7FF32TWEFAT6 . 000000-00-0 CASHUSD .8,726, 160 .8,726, 160
BANK OF AMERICA, N.A . .... BATYDEBGGKMZO031MB27 . 000000-00-0 .. CASHUSD .. . 46,560,000 |... .. 46,560,000 |...
BARCLAYS BANK NEW YO . . G5GSEF7VJP5170UK5573 .. 000000-00-0 .. CASHUSD .. . 14,200,000 |... .. 14,200,000 |..
GOLDMAN SACHS INTERN .. W22LROWP2 | HZNBB6KS528 .. 000000-00-0 .. CASHUSD .. . 42,700,000 |..
ROYAL BANK OF CANADA .... ESTIP3USRHIGC71XBU11 .. 000000-00-0 .. CASHUSD .. . 13,230,000 |..
. SNZ20JLFK8MNNCLQOF39 .. 000000-00-0 .. CASHUSD ..
F226TOH6YD6XJB17KS62 .. 000000-00-0 .. CASHUSD ..
FX-BNP PARIBAS SA, P .. 549300WCGB70D06XZS54 .. 000000-00-0 .. CASHUSD .. . . . .
MORGAN STANLEY . . 17331LVCZKOKX5T7XV54 .. 000000-00-0 .. CASHUSD 1,000,000 |... ,000,000 |... ... 1,000,000
LCH .o F226TOH6YD6XJB17KS62 .. | Loan-backed and Structured. 36296U-2X-1 GINNIE MAE | POCL ... 448,478 .. 467,194 ... 458,738 |....06/01/2039
DEUTSCHE BANK SA . TLTWFZY1CNSX8D621K86 . | Treasury. 912828-6Z-8 UNITED STATES TREASURY NOTE/BOND . 105,471 109,000 110,921 |....06/30/2024 ..
WELLS FARGO BANK, N. . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. 912828-ZN-3 UNITED STATES TREASURY NOTE/BOND . .1,329,518 .1,512,500 .1,510,394 |....04/30/2027 ..
LCH ... . F226TOHBYDBXJB17KS62 .. | Treasury. 91282C-AN-3 UNITED STATES TREASURY NOTE/BOND . . 41,152,050 .. 45,000,000 .. 44,871,923 |....09/30/2025 ..
WELLS FARGO BANK, N. . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. 91282C-DB-4 UNITED STATES TREASURY NOTE/BOND . . 53,786,546 .. 56,893,500 .. 56,823,468 |....10/15/2024 ..
JP MORGAN CHASE BK, ... THBGLXDRUGQFUS7RNESY .. [ Treasury. . |91282C-DB-4 ... UNITED STATES TREASURY NOTE/BOND ... . 54,374,673 |... .. 57,515,600 |... .. 57,408,221 |....10/15/2024 ...|.
0199999999 - Total 343,402,118 353,703, 176 353,384,047 XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
F226TOH6YD6XJB17KS62 .. | Cash... 000000-00-0 .. CASHUSD .. 102,667,953 |... . 102,667,953 |... o
JP MORGAN CHASE BK, ... THBGLXDRUGQFUS7RNESY .. | Cash... 000000-00-0 .. CASHUSD ..
BANK OF AMERICA, N.A ... .... BATYDEB6GKMZO031MB27 . | Cash... 000000-00-0 .. CASHUSD ..
BARCLAYS BANK NEW YO .... . G5GSEF7VJPSI70UK5573 .. | Cash... 000000-00-0 .. CASHUSD ..

0299999999 - Total

118,576,959

118,576,959




STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BANK OF NEW YOR ......cocoovveeeee New York, NY ..o fo 120,000 [ [V R [V 20,431,565 |......... 29,202,863 |.......... 23,258,149 |..
PNC Bank .......cccccevverereieiennns Philadelphia, PA ....ccccocoeis |onn . 120,000 [ [V R (V1N 6,114,601 |............ 2,439,158 |.......... 10,407,874 |..
JP Morgan Chase ...................... Springfield, IL oot | ..0.000 [oooveeieeee (01 [\ 7,452,815 |.......... 12,310,395 |........... 5,664,001 |.
Bank of America .. .. Charlotte, NC .. .]--.0.000 |.. ..908,215 |..
Northern Trust ... .. Chicago, IL ..... .]--.0.000 |.. ..502,156 |..
FHLB oo Pittsburgh, PA .o o ...0.000 [..oooeievereeeeeenn O [ 0.0 10,294 626 |................ 500,964 |............... 502,932 |..
BNYM Cash Reserve .................. New York, NY ..o o .0.000 [ (01 [\ T 033,265 |........... 1,495,619 |.
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX [ XXX 0 0 45,433,743 45,510,177 42,739,036
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 0 0 45,433,743 45,510,177 42,739,036
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

45,433,743

45,510,177

42,739,036

E13
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STATEMENT AS OF MARCH 31, 2023 OF THE Penn Mutual Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted

Code Date Acquired Rate of Interest Maturity Date Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

2509999999.

Total Bonds

0

381410-27-3 ...
09248U-70-0 .......

GLDMN SCHS FIN SQ GV-FST ...
BLACKROCK FEDFUND

B 03/31/2023
e, 03/31/2023

.. 108,550,519 |..
25,710,183 |..

8309999999.

Subtotal - All Other Money Market Mutual Funds

134,260,702

8609999999 - Total Cash Equivalents

134,260,702

559,643
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